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HOBOCTU NNOWALKMN

NOCHEOHWE
COBbITUA

BEbET K/I0OYOM XNU3Hb NNOWALKN B NETHUA NEPUOA! XOMETCA BEPUTD,

YTO B BOJIBWWNHCTBE CNYYAEB KJIIOHOM XUBUTEJNIbHbIX AUBUAEHAOB, HAMNOJIHASA
KAPMAHbI NANWKUKOB, A HE TAEYHbIM KJIIOYOM — HABUBAS WWIIKW HA U3NTUILHE
AJOBEPYUBbLIX TOJIOBAX. HY)XHO CKA3ATb, HTO U TOTO N APYTOI0 3A NPOWEAWMNE
ABE HEOEJIN CNNYYUNOCb NPEAOCTATOYHO.

B TAPKOFF
BCE HOPMANBHO!

CTABUTTN3ALUA
FXFUND

CTABUTTN3ALUA
PRFK SYSTEMS

NMPOIPECC
PAYCON

MHOro HENPUATHbLIX MUHYT NPUILIIOCh NEPEXNTb NanimkKam aToro BA B npolwnom
MecsaLle: oTcyTcTBUe obelaHHbIX AUBUAEHAOB, HapYyLWeHHble YNpaBnsaolWmM cpoy-
Hble o6aA3aTenbcTBa, NaHWKa Ha Toprax... Bcé aTo paxe ctano noBogoM Ans oT-
nenbHoOM Nnybnukaunm Ha cTpaHMLax Npolwioro HoMepa Hallero nagaHua. Ho te-
nepb NavMWMKM MOryT B3JOXHYTb CMNOKOMHO: ANBUAEHAbI, MYCTb U C ONO34aHUEM,
Obinn pacnpepeneHsl B NOJIHOM 06bEMe, YNpaBnaowWmMmn BeEPHYNCA N3 KOMaHANPOB-
ku (KoTopas u ctana NPpMYNHON BCETro MHLUUAEHTA), TOPrKn cTabunmsnposanuchb
Henoganéky oT HOMMHana. Xopollo BCE, YTO XOPOLO KOHYaeTCA; rmaBHoOe Tenepb
He TepATb HagexXAbl Ha TO, YTO cneaywl,as BbinnaTa KBapTalbHbIX ANBUAEHAOB
NPonaET Kak-HNbyab 6onee CNOKOMHO.

HakoHel cTabunusanpoBanacb cutyauma Ha Ttoprax FXFUND. CtpemutenbHoe nage-
HUe LueH Ha aonun atoro 6A B KaKON-TO MOMEHT 3aMeA/InNOoCh, a 3a Npolleallne gBe
Henenn n BoBce OCTAHOBUIOCBL, a B pa3fene «rofocoBaHua» nanuwmkm atoro bA
MOTryT BUAETb NpegsioxeHue YnpaBnsawuero pacnpegennutb agusnageHabl. BnonHe
BO3MOXHO, YTO YEépHasa nonoca 3atoro bA BnosHe MOXeT HaKOHeL, CMEHUTbCA Ha
benyto, No KpanHen Mepe, OCHOBAaHNA AN 3TOMO €CTb: NPOUCXOoAAlULee Ha Toprax
HUKaK He cKka3aNlocb Ha HaMepeHU YNpaBnAwIWEro NPOAONXaTb AallbHEUWYIO CTa-
OunbHY paboTy — 3TO Mbl BUAUM MO OTCYTCTBUIO HA TOPrax ero 4o/1en HUxe 3asB-
NEeHHbIX 3X, HY U, KOHEYHO Xe, Mo o4YepeaHbIM AUNBNLEHOAM.

Ewe oauH BA, B aapec KOTOpPOro B nocnegHee BpeMsa NpUXoAnnocb 4acTo npu-
MEHATb TEPMUH KHECTabunbHbINY, NOWEN MO NYTU repos Npenbiaylen HOBOCTHU.
Co6¢cTBEeHHO, caM BA Bcerga paboTtan 6onee yeM ctabunbHO, CywecTBeHHbIE NpPo-
©neMbl Kacanmcb pa3Be YTO ero TOproe. Tenepb Xe NPOU30LWNI0 cpa3y HECKOJbKO
cobbITUN: BbINM pacnpepeneHbl odepeaHbie ausmnaeHabl (a Kyga 6bl UM geTbca?),
a Ynpasnsawowmun noasunca Ha Popyme n nogennnca HEKOTOpou MHGopMaLmen o
paboTe BA. Bce€ 3TO NpMBENO K TOMY, YTO TOPIU NMOYTUN BEPHYNNCb B KLLUBUITN3O-
BaHHOE pPYyCcno»: CIUBbI J,0NeU NpeKpaTUINCb, COKpPaTUIICA KKOPUAO0P» LLEH, cnpa-
Ba NOABWJICA HEKOTOPbIA «YPOBEHb NOAAEPXKNY, N faXe BbIXOAAWME NHBECTOPbI
noka BO3epPXUBAOTCA OT pe3KNX ABUXEHNN. IpeanonoXnTenbHoO, Korga coctaB
MHBECTOPOB B 3TOM BbA NONIHOCTLIO «NepeTacyeTca» U 3akKpenuTcs, ero Topru 6y-
AYT B ropa3no 6onblwen cTeneHn COoTBETCTBOBATb J,0CTAaTOYHO BbICOKOMY CTaTy-
cy camoro bA.

l06unen cny4ymnnca HegaBHO B 3TOM O4YeHb nepcrnekTuBHOM BA — ero BJ1 npeBbicu
oTMeTKy B 500 nyHKTOB. OTNMUYHBIX ClyHau Nno3apaBUTb lobunapa n noxenaTtb He
OoCTaHaBNMBaTbCA HAa AOCTUTHYTOM. OTMEeTUM TakxXe ANBUAEHAbI, KOTOPble 6bn
pacnpeaeneHbl NOYTU OAHOBPEMEHHO C l0buneeM: UX pa3Mep NPOAONXUI pacTU U
yXe BMNoJ&IHE NO3BOJISET paccMaTpMBaTb TeKyllee npeasoxXeHne A4ofen oT agMUHU-
cTpauum no 2,5 pybnsa 3a wTyKy B KayecTBe 6onee 4eM agekBaTHoro. Tem 6onee
4YTO BPSAA 1M 3TOT CaMbi POCT AOXOAHOCTU UMeEeT XOTHA 6bl OAHY NPUYUHY 3aMef-
NNTbCA.
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HOBbIU
«OTHEHHbIN» BA

«CMELUHBIE »
NOMBUOEHObLI B -=BA=-

MODERNGIFTS
B NYBJIIMYHOM
PEECTPE

IOBUNEN
WICAPITAL

ABUIYH
B NYBJIMYHOM
PEECTPE

HOBOCTU NNOWALKMN

3anpoweplwee BpeMsa Ha nnouaake nossunca scero oaunH bA, 3aTto kakoun! BA,
Hocawnn Ha3BaHne "=FIRE=" (First Invest Real Estate) cpa3y nosaBuncsa B ny-
6N1M4YHOM peecTpe, Npeanarasa 6yaywmMm navwmkam Aonm no orpoMHoun ueHe — 50
HoMuHanoB (5 WMZ npotuB HoMmmnHana B 0,10 WMZ). A 3aHnMaTbcA HOBbIKM BA npep-
nosiaraetT KOMMep4eckom HeABUXMUMOCTbIO, @ TOYHee, NpuobpeTeHNeEM U cpadven
OHOW B apeHAy. PasymeeTtcs, HanpaBneHue paboTtbl (cBeX ewWwe B NaMATU NnpumMep
-=BA=-!), 50 HOMMHanNoB N Ny6NNYHOCTb BMECTE COCTAaBUIIN TY CaMYl0 KTPEMYYYIO
CMecb), KoTopas 06bIYHO MPUBOAUT K NOABNEHUIO HA popyMaxX MHOTOCTPaHUYHbBIX
TOMUKOB, COAEPXaHNe KOTOPbIX HE BCeraa MOXHO Ha3BaTb KOHCTPYKTUBHbBIM.
COOTBETCTBEHHO U MHEHUNE ayANTOPUUN pa3fenninocb AnaMmeTpanbHO: OAHUN CYU-
TalT HOBUYKA LMHUYHBIM TIOXOTPOHOM, ApYrme — 6onee 4eM MHTEPECHbIM CTapTa-
MOoM, NPUYEM CTOPOHHMNKOB JOCTAaTOYHO Y 06enx toyek 3peHunsa. B pamkax HOBOCT-
HOM 3aMeTKM Mbl, MOXaNnyWu, BO34,EPXUMCHA OT OLLEHOYHbBIX CYXAEHUN U NPeaIOXNM
HallKM YnTaTenaMm caenatb co6CcTBEeHHbIE BbIBObI.

A BOT M TOT CaMbi MpMUMeEpP, KOTOPbIN Obi/T1 YNTOMAHYT KakK «CBEXUN» B Npebigylen
HOBOCTMU. [TyGNNYHOCTb, HO NPU 3TOM NOJIHOMUHANA Ha Toprax. AMBuageHabl, HO
KOMEenKu n B 6enopycckmnx «3amymkax». Ynpasnaouwmx — Lenbvix ABa, 3aTo noau
poragavcs, KToO U3 HUX HAacCTOAWMKN: OQUH 3aABNAET, YTO KHUKOMY HUYETrO He [,0)1-
XEeH», Apyron npepgnoyYyntaeT Mon4yaTb U He ¢pakT, 4yTo Boobuwe cywecTtByeT. [loTeH-
uManbHaa npogaxa ogHoOro ns o6bekToB HegBUXUMOCTUN, KOTOPAsA MOXET 030J10-
TUTb NAUWKUKOB, HO KOTOpas JANTCA YXe MHOro mecsiueB. Bcé aTto — -=BA=-, oguH
N3 caMbliXx NnpoTnBopedunBbiXx bA coBpeMeHHOCTU. Kak HU CTpaHHO, HO BbiNaaTa
3TUX CaMbIX «CMeWHbIX» (Konee4vHbIX) AMBULEHO0B, KOTOpas HegaBHO NPOM30-
wna, He TONbKO He cTabunuanposana Toprm, a Haobo0poT, OKOHYaTeNbHO OTNpa-
BWUNa UX B Tap-Tapapbl. JlobonbiTHO, 4TO Npu 3TOM Ha oTMeTKe ~ 0.6X KTO-TO ynop-
HO cKynaeT ponun 6ykBanbHO COTHAMU TbicAY. B obuweM, nopekoMeHAOBaTb MOXHO
TONbKO OQHO — gepxXaTbcsa OT 3TOoro bA Kak MOXHO ganblwe. Ecnu KOHe4YHOo Bbl He
OMbITHEUWMNN CNEKYNAHT, TOTOBbIM MHOTMM PUCKHYTb Paaun Toro, 4Tobbl npmnobpe-
cTu ewe 6onbue.

Bce ponun atoro bA, BbicTaBneHHbIe B JIeBYI KOJIOHKY Mo LeHe HUXe HOMMUHana,
Obln BbiKYneHbl, a caM BA BepHynca B ny6nn4HbI peecTp. HaBepHoe, MOXHO
npu3HaTb, 4YTO B LenoM aena BAnpyT otHocuTenbHo Hennoxo (nNo KpamHen mepe
HeT HM O[LHOTO NaunumKa, KoTopbi cenvac 6bl XXanen o ToM, YTo NpUOBGpPEnN ero
JONN), HO ANA KaKOro-To pellawllero pbiBKka K BbICWWMM peUTUHIaM Kak 6yaTo BCéE
BpPeMA Yero-To HegJocCTa€eT. locMOTPUM, MOXET ObITb 3TO K4TO-TO» — BCETrO NULIb
HeKoTopoe BpeMsi, HeobxoanuMoe o OKOHYaTeNIbHOIO YKpenieHus gosepus
navwmkos?

6-ro niona ncnonHuncsa poeHo 1 rop BAWICapital. Ja, nycTtb 3TO coBCeEM HEDONb-
wowu BA, nycTb OH NoOKa He xBaTaeT 3B€3, c He6a M He coONpoOBOXAaeT Kakon-To
MOLWHbIN BN3HEC, NYCTb NOKa HE MPUHOCUT 30/10TbIX rop nanwmnkam (oa n, Ha-
BEepHoOe, caMOMY YnpaBnsawlWeMy), HO Bcerga NpuUATHO, Korga KoMnaHua 0ocTu-
raeT 3Toro — nNo Mepkam nnouankm He Takoro yx maneHokoro! — sospacTra, a eé
YnpaBnawouwnmn coBeplieHHO He HaMepeBaeTCcs OCTaHaBNIMBAaTbCA HA OCTUTHY-
ToM. lfoxenaem aToMy A npeBpaTUTbCA CO BPEMEHEM BO YTO-HMOYAb Takoe, 4YTO
He 6ypeT ycTynaTb nuaepamM nnouwankm HU No «pa3Mepy», HU Mo Ka4ecTBY.

JlOCTaTO4YHO KrPOMKUNY, WYMHbIN (B XOpolweM cMbicne cnoBa) BA, HegaBHO yBeNun-
YynBlWKM cBOU DY O pa3MepoB, AOCTATOYHbIX ANA NYBNNYHOCTH, 3TY caMylo Ny-
6nn4HoOCTL NPpUOGPEN, 3a0QHO pacnpeaenns Hennoxue ansmnpeHabl. Kpome ato-
ro, bBA 6bicTpo cTan o4HNUM N3 OCTPOBKOB OFPOMHOMN NIUKBUAHOCTU, NPUMaHMNBas
TakuMm obpa3oM CNeKynsaHTOB Ha CBOU TOpPru — ecnu 6bl Mbl Ny6nnKoBanu «ton
NMMKBUOHOCTU» HAa OCHOBAaHUU NLWb NONOBUHbLI MecslLa, 3TOT BA TO4YHO 3aHUMan
Obl TaM caMbie BbicOKMe MecTa! YTo X, ocHOBHble Aiena caenaHbl: Y chopMupo-
BaH, 4ONMN NpoAaHbl, NYBNMYHOCTb NOJly4eHa; ocTanocCb TONIbKO A e/OM AO0Ka3aTb,
4YTO Y NaNIWMKOB HE AOJIXHO O6bITb HU MaNenwmx COMHEHUN B TOM, CTOUNIO NN NPU-
obpeTtaTb gonu atoro BA.
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YBEJIMNYEHUS
dY B FA

NOPAOOK
B CHANGEMONEY
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SYNTEQ

TPYOHOCTW
B ALMAZFOND

3ABEPLUEHWUE
dPOPMUNPOBAHUA
dY RH

HOBOCTU NNOWALKMN

HaBepHoOe, MOXHO 6b110 6bl M HE BbIAENATb COOBITUA B 3TOM OTHOCUTENIBHO Mano-
n3pecTtTHoM bA B oTAeNbHYI0O HOBOCTb, HO HaCTO /i B TEYEeHUN ABYX HegeNlb OAUNH

N TOoT Xe bAycneBaeT He TONbKO 3aBepwuntTb popmmuposaHue ®Y, Ho ncpasy ob6b-
ABUTb HOBOe? B obwem, DoHA YnpaBneHusa atoro A popmupyeTca 6ykBanbHO
CEMUMUNIbHbIMU WAraMmn, OCTaNIOCh TONbKO NOHATb 3a4eM 3To Aenaetcs ;) [loka o
BA N3BECTHO TOJNILKO TO, YTO €ro fAeaTeNnbHOCTb bypeT cBfA3aHa ¢ bupxamm ctaBok
Ha cnopT.

KoHe4HO Xe, npogaxa cepBnca ogHOMo U3 ny4ywmnx obMeHHUKOB pyHeTa 60/1bHO
yoapwna no HepBaM NanmuKoB: HECMOTPSA HA NOCTOSAHHbIE 3aBEPEHUA CTAPOro
YnpaBnawwero o ToOM, 4To BCE OyaeT Xopowo, HECMOTPA Ha aHaNorn4yHole cnoBa
OT HOBOTO YNpaBa u flaxe Hann4me apbutpaxHoro KOHTpakTa, cBA3aHHOIo ¢ 06-
PaTHbIM BbIKYNOM A0/1EN, B KAKOU-TO MOMEHT TOpru atoro BA gpocturanm npocTto
HenpPUNNYHbIX 3Ha4YeHUm — BnnoTb Ao 0,7x u HUXe. HaBepHoe, 3TO BbIN BCE Xe
nepebop — Takoe 06bIYHO CBONCTBEHHO INILb OTKPOBEHHbBIM JIOXOTPOHAM, K Yncny
KOTOPbIX 3TOT BA HUKaK HENb35 OTHOCUTbL. Tenepb Xe TOPrv BEPHYNUCb K HOMU-
HanbHOM OTMeTKe, YNpaBnalwWmMM B o4HepeaHON pa3 noaTBepXxaeHa 6nmM3ocTb oye-
penHbIX UBUAEHO0B, a B cepAla NanwmkoB NOHEMHOTY Ha4YMHaeT Bo3BpalaTbCcA
yBepPeHHOCTb B OypyweM. O4yeHb xo4eTcs, 4TOObl 3TOT BA BepHynca Tyaa, rae emMy
M NONOXEHO ObITb — B Yncno obnapgarteneu Boiclwero PenTunHra «A», aToro emy

M noxenaeM.

Kak cnoXHo oka3anocb nogo6paTb noaxonsliee Ha3BaHUe A/ 3TON HOBOCTM...
MycTb ocTaHeTcs KakK ecTb. [l[pocTo npmnBenéEM ¢pakT: YnpaBnawwmm 6ykBanbHO
«nocnan» cBOUX NanwukKkos, 3aABUB, YTO 6onee He HaMepeH KKOPMUTb UX HebBna-
rogapHylo Wamnky», o6baBUI, YTO AUBULEHOOB 6onbluie He 6yaeT U 4YTO OH Boobue
yexan Ha Mope oTabiXaTb. HaBepHoe, ayantopusa nnowaaku yxe ycnena noa3sa-
ObITb, YTO flaXe TaKoe NHOrAa Clly4YaeTcs; YTO X, Xopollee HaM HanoMUHaHue

0 TOM, YTO cpeau YnpaBnsawlWwmx 6biBaloT HE TONIbKO YeCTHbIE N MOPALOYHbIE NIOAN.
Mbl )Xe NOHaZeeMcs Ha TO, YTO eMy yAanocb cobpaTb Kak MOXHO MEHbLYI0 CYMMY

C TexX NanwmKoB, YTO oKa3alucb U3NULIHE A,0BEPYNBLIMU.

HaBepHOe, MHOIrme cem4yac ckaxyT: «Ara, 1 Xe ropopun'!'» — nogpasymeBas cnop-
HbI TE3UC O TOM, YTO roe ¢opekc — TaM U rapaHTUPOBaHHbIE HEMPUATHOCTMU.
NMAMM-c4Y4ET KOMNaHNN D,ENCTBUTENIbHO OKa3ancsa «CAUT B HOJMb», HO No MHPopMa-
umn Ynpasnqawuero, 3To Npon3oLwWwso no TeXHNYeCKUM Nnpn4ynHaMm, 3aBucawmm ot
npoeanaepa ycnyr. CobctBeHHO, TeNepb MIWETCA HOBbIM NpOoBauaep, HO NoKa HeT
MHPopMaLMM O TOM, YTO NOUCKUN 3aBePWUNNNCL YCNeXOM. HenpnaTHOCTU cKka3a-
nUCb U Ha anBuageHgax: oOHN, KOHeYHO, NoKa NNaTAaATCA, HO UX YPOBEHb HECKONbKO
cHu3unca. Kpome toro, ponv bA 6onee YnpaBnswwmM He NpoaalwTCA — OHU 3a-
KOHYUNMUcb. IMEHHO NO3TOMY CTOUT NpeAocTepeYb NanWMKOB OT NpuobpeTeHuns
[OJIeEN NO CNeKYNATUBHBIM LLEHAM — OHM MOTYT OKa3aTbCA HAMHOTO Bbilwe nwwboro
ajeKkBaTHOro ypoBHS. [1o npexHeMy xo4eTcs, 4ToObl Ha Nnowaake NPpUCyTCcTBO-
Ban xoTsa 6bl ognH ycnewHbin Popekc-BA, noaToMy noxenaem «AnmasHoMy GoHpy»
npeoanoneTb BCe BO3HUKILME TPYAHOCTU.

Jlabbl He 3aKaH4YMBaTb Haly CBOAKY cpa3y ABYMA nNnevyalbHbIMU HOTaMnN, BCMOMHUM
ewe n o ToM, YTo 3aBepwunnocb popmnpoBaHme Y B 6A RH. HaBepHoe, 3TO nep-
BblM CNy4Yau Ha nnowaake, Koraa Ynpasnawowmn nonpobyeTt pabotatb, BoobOwWwe He
nmes gonen cobcrteeHHoro bBA. lNo KkpannHen Mepe MMEHHO O TAKOM HaAaMEPEHUUN FO-
BOPUT TO, YTO BeCb NakeT Ynpasnsawuwero 6bin BbiCTaBleH Ha TOPru Nno HOMMHany
cpa3y no 3aBepweHnn popmmpoBaHma OY. KoHe4YHO Xe, 3T nnaHbl BNOJIHE MOTYT
elWwe Kak-To U3MeHNTbCA, HO paKkT ocTaéTtca pakToM. Hy a B camoM BA ycnen obHo-
BUTbCA canT (KOTOpPbLIM NOCTEMEHHO NpeBpalaeTcs B UHTEPHEeT-Mara3smnH), a Tak-
Xe Obln BbiNSla4eHbl AMBUAEHAbI U3 pacyéTa 4% Ha HOMUHan. HaBepHoe, HeNb34
pekoMeHAoBaTb K npuobpeTeHunto ero aonun, Ho noHabnwgatb 3a 3TM bA BnonHe
MOXET ObITb OMEHb UHTEPECHO.
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NMOCTOAHHbBIE YHATATEJIU HAWETO N3OAHUA HABEPHAKA YOAUBATCA: 4HTO AEJA-
ET «TON NUKBUAHOCTU» B XYPHANNE B CEPEANHE MECALA?! QENCTBUTENBHO,
OBbIMHO B PYEPUKE «PAW CNEKYNAHTA» Mbl NOABOANM UTOTU KANEHAOAPHOTO
MECALA, N, COOTBETCTBEHHO, NYBNIUKYEM 3TN UTOTW HE YAILE OAHOTO PA3A
B MECAL,.

PAW CNEKYNSAHTA

Ho cerogHAa y Hac noAaBunca noBopg caenaTb Hebonbloe nckn4veHne.

B MaTepunanax nopg 3aronoBkoM «Ton NIUKBUAHOCTU» Mbl Bceraa obpawaem ocob6oe BHMMaHue
YyuTaTeNnem Ha To, YTO CTaTUCTMKA KacaeTcs TONIbKO Ny6/IMYHOTro peecTpa: Mbl YYHUTbIBAEM TOJIbKO
Te CAeNkun, KoTopblie coBepwatTca B ny6nndHbix BA. CooTBeTCTBEHHO, Mbl BCE BPEMA TOBOPUM

O TOM, YTO 3TO TOJIbKO «BepXyllka ancbepra» nog HassaHnem Shareholder, a UCTUHHbIE ero pa3s-
Mepbl 0O6bIYHO OCTaBaNuChb CKpbITbl. HO BeAb Xxo4eTcsa yBUAEeTb BECb ancbepr, a He TOJNIbKO ero
nyo6nn4yHylo 4acTb, He NnpaBaa nu? :)

CeroaHsa Mbl NPUOTKPOEM 3TY 3aBeCy TalHbl U nonpobyeM noacynTaTb MHPOPMaLUIO HE TONBKO

no nyénu4HoiM BA, a Boobuwe no BceM (pa3symeeTcs, U3 Yncia Tex, YTo BeAyT Kakylo-nmbo neatenb-
HOCTb M YbW A,0NN €CTb Ha pyKaX oObI4HbIX Noaen-nanwmkos). Ho coenaeM Mbl 3TO He 3a L,eNblA
Mecsl, Kak 3To 6biBaeT 06bI4YHO, @ BCETrO NNlb 3@ OA4HY Hepent.

Ny6nu4HbIN peecTp B f,aHHbIK MOMEHT Hac4YUTbiBaeT 25 BlogXxeTHbIX ABTOMaTOB, Mbl Xe 3a nocnep-
Hioo Heaenw 3apukcmpoBanu caenku B 94-x pasHbix BA. Ux obwasa cymma coctasuna 29004 WMZ,
T.€.4YyTb MEHee o4HOIro MUWIIMOHA pybnen.

= BA Obbém Toproe MybauuHocTb T
1 INTERKASSA 6211 aa B3MAHEM TENEPDb
2 Gch24.com 1979 aa HA TABNULY, KAKOW
3 -=BA=- 1585 Aa OHA NPEACTAJIA Bbl MEPE]
O Dealer e Al HAMW B CBOEM «OBbIMHOM
=FIRE= ; na
5 AsnnyH i s BUOE, TOJIbKO A4
7 FWMC & company 650 n NYBANYHbIX BA (TOM-20),
8 WMPayCash 415 aa OBBHEM TOPIOB YKA3AH
9 MONEX Capital 353 na B JLOJINIAPAX (WMZ)
10 PAYCON 325 Aa
11 Cashinout.ru 232 aa
12 HKT 182 aa
13 NIC.UA 165 aa
14 FXFUND 92 aa
15 ModernGifts 57 na
16 Owoccensgopd-uHdo 42 aa
17 BizWM Group (BooknGo) 34 na
18 FinShark 18 na MpuBbIMHAA oNs 3HAaTOKOB
19 WM52 16 e KapTuHa, He npasga nn?
i MpuBbIYHbIE NNAEPDI,
20 eGoldService NPUBbIYHBIE OB6BEMBI...
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PAW CNEKYNSAHTA

# BA

1 ChangeMoney Group
2 AlmazFond
3 Eno's fund
4 PsI
5 Tapkoff
6 WHNC.5U
7 PRFK Systems
8 imes-avto
9 RH
10 MVDTrade
11 SWMC
12 HS
13 NJABF
14 WMU
15 TT-center
16 FA
17 BA petrname
18 PROGRESSINVEST
19 WECAMNOMY
20 3onoTol CNoH

ObbémToproe MMybnawuHocTe
7782

439

A BOT TAK BbITTAANT TABJTULA,
COCTABJIEHHAA TOJIbKO AJiA
HEMNYBJINYHbIX BA (TOXE TOMN-20)

BoT oH rpe, HacToawmmn-To nuaep'!
ChangeMoney Group 3aHuMan 6bl nepBoe
MecTo faxe cpeaun Nnyo6nn4yHbix BA no o6bEMY
cob6cTBeHHbIX TOproB! U BooOwWwe, npeacTa
BNAT NCKNIOYUTENbHbLIN UHTEPEC U ApYyrue
Henyb6nu4Hblie BA: o6bpaTuTe BHUMaHuUe, Ha-
npuMep, Ha TOT caMbl BXO, KPYMHOro MHBe-
ctopa B Eno's Fund (BOH OH — Ha TpeTbeM
MecTe!), Kak Bceraa aktTuBHble Topru B PS1I
n Tapkoff, npogonxawwmecsa nepectaHOBKMU
cpean nieectopoB PRFK Systems...

A4TO, MHTEPECHO, 3a caenku 6bnn 3adpuk-
CNPOBaHbl B laBHO «(MEPTBOM) JIOXOTPOHE
WECANOMY? Y4YTO 332 aKTUBHOCTb Mbl BUAUM

B NJABF? Bce aTn Bonpochbl NokKa ocTalTcA
6e3 oTBeTa.

# BA ObbémToproe MMybnawuHocTe
1 ChangeMoney Group 7782 i
2 INTERKASSA 6211 aa
3 Gcb24.com 1979 aa
4 -=BA=- 1589 aa
5 Web Dealer 1343 na
6 AlmazFond 1315 | mer |
7|=FIRE= 939 aa
8 AsWnyH 778 aa
9 FWMC & company 680 na

618
601
439
415

11 Psl

12 Tapkoff

13 WMPayCash
14 WMC.5U

15 MONEX Capital
16 PAYCON

17 PRFK 5ystems
18 imes-avto

13 RH

20 MVDTrade

[ ]
[
[
[ ]
[
[
[ ]
[
[
[ ]
@ |10 Eno's fund
[
[ ]
[
[
[ ]
[
[
[ ]
[
[
[ ]

Mbl )XXE, TEM BPEMEHEM,
B3TMMAHEM HAUTOTOBYIO TABINLY
TOPTOB MJIOWAAKW 3A HEAETIO

B 3akni4yeHne Heobxoanmo nob6aBUTh: I'IpMBe,D,éHHaﬂ MHpopmMaumnsa Ha ,D,aHHbIﬁ MOMEHT nNpeacTtaB-

naeT n3 cebsa pesynbtat 3KCNepuMeHTa, a NOTOMY AOJIXHAa BOCNPUHUMATbCA C HEKOTOPbLIMM Aonyuie-
HUAMMN BO3MOXHbIX HETOYHOCTEWN. lencTBUTENbHO, MHPOpMaLMa B HEKOTOPbIX BA 3a HeEKOTOpbIE AHU
Morna ObITb NponylweHa uin ydteHa HeBepHoO, Kakne-To unMdpbl MOryT He ABNATbCA abconiTHO Bep-
HbIMM N HENOTrPELWNMbIMK.

byneM HageAaATbCcA, YTO CO BpeEMeHeM 3Ta 4acCTb pa6OTbI HalWnx npoeKToB 6y,u,eT HanaXeHa B fo0-
CTAaTOYHOU CTEMEHMU ANsA TOro, 4To6bl Mbl MO py4daTbCHd 3a KG)K,D,I:II?I 3HaK nocne 3anaToun, noka xe
gaxe I'IpVIBe,D,éHHaﬂ CTaTNCTUKa ABNnAeTCcd 4OCTATOYHO HENJIOXUM AOCTUXEHUNEM.

(C) Rainer / 15.07.2013

MHeHMe agMMHUCTpauum XypHana
MOXeT He coBnagaTb C MHEHNEM
aBTopa cTaTbu
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AJABHEHbKO HA CTPAHULUAX HAWETO XYPHANNA HE NYBJIUKOBAJTUCb UHTEPBDIO.
CErogHa Mbl PEWWIWN UCNPABUTL 3TO YNYWEHWUE W NPUTNACUITN ANA BECEbI
YNPABNAOWETO BA WMALL W HKT AHTOHA WUIMOHWUHA.

WMALLIANCE

He3asucumoe obbeArHEHWE
ODMEHHBIX MYHKTOB

AHTOH, C YOOBOJIbCTBMEM NPUBETCTBY BAC HA CTPAHULUAX HAWETO 3INEKTPOHHOTO U3JAHUA ! NPE]-
NATAI HAYATb HALI CEFOAHALWHWA PA3TOBOP C KPATKOTO 3HAKOMCTBA: HECMOTPA HA TO, YTO OBLLE-
CTBEHHOCTWU NNOWALKWN COBEPWEHHO HE HYXHO BAC NPEACTAB/IATH, HAWWKWM HOBbLIM YATATENAM MO-
XET BbITb UHTEPECHO U 3TO. NPEACTABBTECH, MOXANYUCTA.
Moé nouyTeHUe AKOB, MHE TakXe NPUATHO, 4YTOo Bbl npurnacunm meHsa ana 6ecepbl. MeHa 30BYT
LIMOHUH AHTOH AHaTONbEeBWUY, poannca 1 B cnaBHoM Cubupckom ropoge OMcke, XOTb U KOPHU B
MockBe, KcTaTu, poauncs B rog JleTHnx MockoBcknx OnMMNUUCKUX urp. NMon Xxm3Hum saHnMancs
CNOPTOM, nNony4mn xopouwee obpasoBaHme B OMI'TY no cneunanbHOCTM MHXEHEpPaA-CUCTEMOTEX-
HUKa ACONNY. CumnTalo YTo coCcTOANCA B XN3HU, TaK KaKy MEHA J,0BOJNIbHO B6onbluas ceMbs: 2 Cbl-
HOYKa M Nnano4ka-ao4kKa :) HY M KOHEeYHO XeHa Upuiwka, kKoTopas MeHs NodbunTt n nognepxmeaeT
BO BCeX Ha4YUMHaAHUAX.

B NOCNEAHEE BPEMA BALLUW BA YCNENW HAQENATb WWYMA HA NNOWAAKE (KOHEYHO, B MTO3UTUBHOM CMbIC-
NE) —3TO MW NYBNUYHOCTb WMALL BKYNE C XOPOWWNMU AMBUOEHOAMU, U — 4YYTb PAHEE — TO XE CAMOE
B HKT... BCE 3TO CPA3Y BbI3bIBAET MACCY BONPOCOB! HO IABAUTE HAYHEM C CAMOTO HAYAJIA. B BALIEW
noanucu HA ®OPYME MOXHO BULETb ®PA3Y: «BA HKT: «A MOMHI0, KAK BCE HAYMHANOCH, BCE BbIO
KAK BYATO BYEPA» (C)»; A KAK, COBCTBEHHO, BCE HAYUHANOCb? PACCKAXWUTE, KOTAA U CYETO HAYANCH
BAWl BU3HEC — KAK B PAMKAX WEBMONEY TRANSFER, TAK, MOXET BbITb, B BONIEE PAHHUE NMEPWNOAbI,
ECJIN TAKOBbIE BblJ1N.

NNo3HaAKOMWUNCA 1 C CUCTEMOM €€ BO BPEMEHA CTy €HYeCcTBa — MNOMHI0O BpeEMEHa, KOoraa NepBbIM

nonb3oBaTtenam nnaTunu 5 WMZ, 4To6bl CMOINIM NOHATL YTO XE 3TO TAaKOe 3a 31IEKTPOHHbIE A EeHb-

I U KaK UMW MOXHO 4YTO-TO onylaymBaTb B UIHTepHeTe, oAHaKo 3apermcTpupoBasncs ToNbKo B

2002 ropy. Co6¢ctBeHHO B 2002 1 noaBunca o6mMeHHbIN NYHKT WebMoney B OMcKke, paBHO Kak

M nepBble BO3MOXHble KOHKYpeHTbl Robox-Exchange B Bupe A WMAUTO.NET.
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Ho 4Tto-TO, BUAUMO, He TakK Kopabnb Ha3Banu: kKak roeoputbcsa, Ha NET ncypa HET :) B obwem,
HbiHewHWUN BA HKT Toraa 6611 BA WMAUTO 1 ero y4acTblo 6b1710 NOABEPIrHYTbCA aTake XakepoB.
JleHer Torna 6b1y10 yBEejeHO HEe MHOTO, M BNOCNEeACTBUN A MPOCTO PELU BbiNJaTUTb BCEM Nan-
wukam 100% n3 ceoero kapmaHa, 4Tobbl MOHECTU BCE NOTEPU €AUHONIMYHO, HY U KaK Bbl HaBep-
HO 3HaeTe, BOT yxe 6bonee 11 neT nnadvy guBmnpeHabl, Xotsa o6 aToMm no3xe. EcnnmroeopuThb B
LLeJIOM O KaKUX-TO NonbiTKax 3apaboTaTb, TO TAaK CNOXWUIOCb, YTO XU3Hb 3acTaBuia Ha4MHaTb
nettakB 14, MO gparoyeHHbIe POANTENN OTOWIMN B MUP UHOU, KOTrga HaM C cecTpEeHKou bbino
no 11 net, Mnp npaxy nx, Hy a TamM, NoHMMaeTe, paHHee B3poclieHne U BCE Takoe... B obwem
«KPYTUTbCA» MPUXOAUNNOCH C AeTcTBa: 6bI10 NpakKTU4YeCckn BCE, Ha4YMHasA OT 3arpy3km caMoneé-
TOB Konbacoun n MACoOM gnsa CeBepPOB U 3akaH4yMBas npoBaugepcTtesom (unun, TouHee, nogobuem,
a UMeHHo aoMalWwHnMn cetamMm Ha 500 4yen. n 6onee)

WHTEPECHO, YTO BA HKT ABNAETCA CTAPEMLINM U3 HbIHE JEACTBYIOWNUX HA NIOWAAKE U BXOAMUT B TOMN-
15 BOOBLUE BCEX CYWECTBYHOWWNX — C MOMEHTA ETO PETMCTPALUKM NPOLLNO YXE BE3 MAJIOTO AECATb
NET!'TEM HE MEHEE, ONbITHBIE NOJIb30BATENIU NNOWAAKN MOMHAT, 4TO U3HAYAJIbHO OH NPUHALNE-
XAl COBCEM APYTUM nlogam, Hocun A4PYTOE HA3BAHWUE U K BAM HUKAKOTO OTHOWEHWA HE UMEN. ECJTU
HE OWWBAIOCH, Bbl MTPUOBPEJIN KOHTPOJIbHbIA NAKET BA U BCTAJIN Y ETO PYNA B KOHLE 2009-0 FOJIA.
PACCKAXWTE, Y4TO NPUBENO BAC HA NNOWAAKY, 3AYEM BAM NOHALOBWNNCSA BA? U CPA3Y BTOPOW BOMPOC:
MOYEMY BblJl BbIBPAH TAKOW CTPAHHbIA CNOCOB OPTAHU3ALWU BU3HECA, MOYEMY Bbl MPOCTO HE 3APETHU-
CTPUPOBAJIN HOBbIA BA?
HeT, AkoB, 6b1J10 BCE HEMHOTO He Tak. Kak a4 yxe cka3an, BA nsHa4yanbHo 6b1s1 MO, NPoCcTO AB-
TOMaTU4ecknm 06mMeHHbIN MyHKT WMAUTO, KoTOpbI 6b151 NPU3BaH cTaTb HAPOAHbBIM KOHKYPEHTOM
Pobokacchl, He Bbiwen B cBeT. bA cobcTBeHHO 1 6bi1 co3aaH ana cbopa cpencTs Nop co3gaHue
cBOero aBToobMeHHUKa.

BEPHEMCSA U3 JANTEKOTO MPOLLIOTO B HACTOAWME AHWU. EC/IN 9 HE OWIMBAIOCH, Bbl KAK-TO MUCAJIN,

YTO BA HKT CONPOBOXAAET TONbKO MANEHBbKWN U 0BOCOBJIEHHBIN «KYCOYEK» BALIETO BU3HECA.

PACCKAXWTE, 4TO 3TO 3ABU3HEC?
He cekpeT, 4TOo ana nio6oro o6MeHHOro NnyHkKTa rnaBHaa npobnema ato gaucbanaHc B 3aaBKax
Ha BBOJ M BbIBOJ, CpeAcTB — 0O6bI4HO 3TO NnpeobnapaHune pa3s B 10 3aABoK Ha BbIBOJ, K 3aABKaM
Ha nononHeHue cpeacTtB. COoTBETCTBEHHO, 3a4a4va noboro ynpasnawwero o6MeHHUKOM — 3TO
npuBnevYeHne KIIMEHTOB Ha NonosiHeHWe. Mbl NO-pa3HOMY pewaeM 3Ty 3ajadvy, ogHO N3 pele-
HUN — 3To cobcTBeHHaa TepMMHanbHaa ceTb «llnaTtm Jlerko», B KOTOPOU NpoaatoTcs 3NeKTPOH-
Hble I8eHbI'M N0 MUHMUMalNbHbLIM TapudaM UM ona4MBalTCA Ppa3fINdHbIe NPOBaNAEpPbl N YCNYTWn
ONA KIINEHTOB 3a 3N1eKTPOHHbIe AeHbrn. Kpome toro, Mbl npoaaem BebMaHn no BceMy MUpYy 3a
BecTepH lOHNMOH, cO6CTBEHHO C NocneaHen TeMbl Mbl U NAaTUM ANBUAEHAbI B 3TOM BA. CanT cep-
BUca — wu2wm.ru — 06mMeH Western Union Ha WebMoney.

NIOCTATOYHO MOCMOTPETb HA OTYET N0 AMBUAEHAAM B BA HKT, KAK CPA3Y CTAHET BUOHO: UX PASMEP
BAPbUPYETCS OYEHb CYWECTBEHHO. BECHOM-TETOM 2012-T0 rogA OHU COCTABWJIM BCETO 1,2% OT HO-
MWUHANA 3A KBAPTAN, A 3UMOWU-BECHOW 3TOT0 rOAA — YXE OTPOMHbIE 32,3% OT HOMUHAJA (JIOTUYHO,
YTO LEHbI HA 0O TYT XE B3JIETEJIU HA BbICOTY BOJIEE 5X!) CKAXWUTE, YEM OBYCJIOBJIEHbI MOAOBHbIE
NEPENAAbI AOXOOHOCTU? NOHATHO, ECJZIN Bbl Bbl, CKAXEM, A EPXANW MATASWUH MOPOXEHOTIO (JIETOM —
CKA3KA, 3UMOW — TULIMHA), HO HEYXENN OBBEMbl OBMEHOB WU HA WM TOXE 3ABUCAT OT TEMNEPATYPbI
BO3AYXA 3A OKHOM? :)

KoHe4yHO 3aBUCAT. BCE B 3TOM MMpe ce30HHO, Ntobon 6usHec MMeeT Nnepuoabl, Korga akTUBHO

WOET ABNXEHUE U KOTAa UM COBCEM He UAET, N HabnwpgaeTca cnagj,.

MAna B BYQYULEE 3TOT0 BA, NAUWMKAM BCETOA CNEOYET MOMHUTb 06 3TOM CE30HHOCTU? KAKOB BALL
MPOMHO3: TAKUE «KAYEJTU» BYAYT NPOAOJIXKATLCA U AANEE, UNTN XE ECTb KAKWUE-TO OCHOBAHWUA PAC-
CYUTbIBATb HA HEKOTOPYIO CTABUJTN3ALNIO AOXOAHOCTU?
To, 4YTO f,OXOAHOCTb 6ygeT — 3TO TOYHO, AlaXe B Cy4Yae ecnv BbinnaThl 6yayT c Apyroro smaa
NeaATenbHOCTU, a BOT OT NPOrHO30B BO34,EPXYCb.

HA O®ULMANTbHOM CAUTE BA Mbl MOXEM BUAETb JIOFOTUM APYTOr0 BALWETO BA: WMALLIANCE. CNEQAYET
NN PACCMATPUBATb BA HKT KAK 0HO U3 MOOPA3LENEHUN BA WMALL, UIX 3TO, BCE XE, CAMOCTOSAATEb-
HAA CTPYKTYPA C OTAE/NTbHBIMWU ®UHAHCOBBIMU MOTOKAMWN?
CyTb He3zaBucumoro 06beanHeHna 06MeHHbIX NYHKTOB KakK pa3 1 3aK/wo4yaeTca B 06beanHEeHUN
UIrPOKOB Ha 3TOM pbiHKE B COOOWECTBO, KOTOPOE AAaET KakKme-To «MIOWKU) KaXA0MY U3 YIEHOB,
TaK Kak BCce BMeCTe OHU NpeacTaBnaloT U3 cebsa eguHyto cuny, KoTopon «no 3ybam» nobbie Be-
AHUA 3akoHopaaTenbcTB. Tak mowmt.ru co ceBomm bA HKT BxoauTt B coctaB WMALLIANCE —4yTO M
ob6bACHAET NPUCYTCTBME NIOFrOTMUNA Ha canTe.
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OABAUTE ELWLE PA3 NPOACHUM CTPYKTYPY BAILE KOMNAHWW, YTOEbI OHA CTANTA OKOHYATEJIbHO MOHATHA
KAXOOMY YATATENIO. NPABUNBHO NNU 4 NOHAN, YTO CEPBUC WU2WM.RU OBCNNYXUBAETCSA BIOAXETHbIM
ABTOMATOM HKT (W TEHEPWUPYET ANd HETO AOX0A4). 3TOT CEPBUC ABNAETCA YACTbIO BOJIbWIOTO 0B6-
MEHHWUKA (NPEACTABUTENIbCTBA WMT B OMCKE) OWMT.RU, KOTOPbIXA OCYILECTBNAET HE TOJIbKO OEMEH
WESTERN UNION, HO M MHOXECTBO APYTUX ONEPALWIA C 3NEKTPOHHbIMU BANIOTAMU. A BCE 3TO BMECTE,
B CBOIO OMEPEADL, BXOAUT B «AJIbAHC» HA NMPABAX OAHOTO N3 YJIEHOB. BEPHO?

Jla, BCE BepHO, AKOB.

NABANTE TENEPb NOFOBOPUM OB 3TOM «AJIbAHCE» U BA WMALL. HECMOTPS HA TO, YTO COOELLECTBO

NNOWAAKN B 3HAYUTEJIbHOW CTEMEHU BOCNPUHUMAET ETO KAK «HOBbIA», 3TOT BA TOXE Bbl1 3APETU-

CTPUPOBAH OYEHb JABHO — ELLE B 2010-M rogay. Ho, HECMOTPA HA 3TO, OMEHb JOJITOE BPEMA OH BO-

OBLE HE BEJ1 HUKAKOW NYBNIMYHOW PABOTbI (OA W HENYBNUYHOMN TOXE — DAXE OBUXEHUN CPELCTB

B BA HE BbIJ10), ANEPBbIE AUBUAEHAbI PACNPEAENWUN NULIb B KOHLE 2012-T0 TOAA. MOYEMY TAK

MNoJIYSMUNOCb?
NW3Ha4vyanbHO, Kak M onnucaHo B aeknapaunun, WMALL co3spaBancsa gna toro, 4Tobbl cobpaTb
cpencrtBa Ha yctaBHou kanutan HKO (HebaHkBockasa KpeautHasa OpraHmnsaumnsa) u BoBneYb
KPYNHbIX UTPOKOB Ha 3TOM pbiHKe B 00beauHEHUE, HO, YBbl, 3TOT npoLecc He 6bicTpbin. K co-
XaNneHUo, HacToJNIbKO, YTO NOKa OH WEN, ycnenm naMeHnTbca ycnoBus :) NIpuMepHO Kak B TOM
aHekpoTe: «lloka NPOTUBHUK CTPOUT CTpaTernn, Mbl MeHseM naHgwadTbi». XOTa MHOTrne mn3
KPYMHbIX UTPOKOB BCE Xe obpalanncb No NnoBoAyY BO3MOXHOIO coTpyaHun4yectBa. lony4mnocsb
TakK, YTO eCNIN KTO-TO 3axoTen 6bl npnucoeguHNUTLCA, HYXHO Obino 6bl yBenundnsatb PoHp Ynpas-
neHua. 4YTo xe KkacaeTcqa nedaTenbHOCTU, TO OHa dakKTUYeCKM HayaTa c MOMeHTa, Korga B bA
NOABUNUCH NepBble TPaH3aKunn No Kowenbkam, T. €. COBCeM HelaBHO.

ACHO, MO3TOMY BAM U NMPUWNOCH NOJTHOCTBIO MOMEHATDL CTPATETWUIO U YBEJINYHUTDL ®Y 3APAHEE

N CAMOCTOATEJIbHO. A KAK Ebl Bbl OMUCAJIN 3TY BOT HOBYI0 CTPATETUIO, BYEM OHA 3AKJTHOYAETCS ?
KopoTko? He ocTaHaBnuBaeMcs 1 ABUraeMcs ganblie, BCE y Hac nony4ntca. Cenmyac HacTaér
MOMEHT popMUpPOBaHUA coobliecTBa NapTHEPOB.

NOJTHOE HA3BAHWE BALIETO BA TMACUT: «WMALLIANCE — HE3ABUCUMOE OB BEAWHEHWE OBMEHHbBIX MYH-
KTOB». PACCKAXWUTE, YTO 3TO O3HAYAET HA NPAKTUKE? OBMEHHbIE NYHKTbl — 3TO NOHATHO, UX OTPOM-
HOE MHOXECTBO, HO KAK U MOYEMY UX NNAHUPYETCA OBBEJAUHATHL? BYEM BOOBLIE «DULIKA» 3TOTO
BU3HECA?
3aroabl paboTbl, eCTECTBEHHO, ObIJ1 HAKOMNMIEH HE TONbKO onpeaenéHHbin 6arax sHaHNM O TOM,
KaK M 4TO HYXHO AieniaTb, HO M UHCTPYMEHTbI, MeToAbl paboTbl. B3aTb TOT Xe wmtrader.biz unm
TepMUHanNbHYyo ceTb «lMnatmn Jlerko»: cenvyac aTo BCE MOXHO 6paTb U AennTbce, Tak cka3aTb,
C ApYrmmMun, npopgaBaTtb ppaHwWKM3y, ecnm Tak byaneTt yonobHee. Ho, HecMOTpA Ha 3TO, 1 NOHMMAlD,
YTO OMnbIT coobuwecTtBa HNYEM HE 3aMeHNTb, U, KOHEYHO Xe, rMaBHasa 3agadya — 3To oOWMMmM ycu-
NUAMU co3aBaTb HOBble UK gopabaTbiBaTb CyLWECTBYWOWME MHCTPYMEHTbI Ang obwero 6nara.
Takoro popga coobuiectBo yxe co3naHo B Knybe «Owebmoney», HO, K cOXaneHuo, MHOTUE U3
€ro 4Y1eHOB He MOryT YXUTbCHA BMECTE U NOCTOAHHO HabnpgatTca Kakme-1o KOHPNUKTbI. 1 c4un-
Talw, YTO HYXHO A efaTb Ka4eCTBEHHbIE CEPBUCHI M OKa3biBaTb KAYECTBEHHbIE YCITYTU N UMEHHO
B 3TOM KOHKYpUpoBaTb. XOTA MHE HE OMe€Hb HPAaBUTCHA CaMO NMOHATUE KKOHKYPEHLUMA» — nyyle
YX «COpeBHOBATENbHOCTb) B TOM BUA e, B KAKOM OHa NpeAcTaBfieHa B CNOPTe: A0KaXMN, YTO Thl
nydvlle-yMHee-Bblle-CUlbHEE U MOMOTU APYTUM OOCTUYb TaKUX Ppe3ynbTaToB.

XOPOLIO, TENEPb OBPATUMCA K CAMOMY BEA. MHOTUE NAUWKUKM 3AYACTYIO HE CTULIKOM CTPEMATCA
PASBUPATBCA B TOHKOCTAX PABOTbI TEX WMJIN UHbIX BA; UX UHTEPEC OBbIMHO CBOAUTCA K MPOCTOMY
BOMPOCY: «4TO 9 NOJIYYY, ECNTU KYNJIO J,0J110?» — MONPOBYUTE HAHEIO OTBETUTbL. 9 BUXY, YTO HA
TOPTAX CTOUT BALIA 3AABKA HA NPOAAXY AONEA MO 1000 WMR 3A LITYKY: YTO UMEHHO NONYYUT NAULWMKK,
KYNUBLWK OHY 0,0/110 BALWETO BA?
CTabunbHOCTb... YTO MOXeT 6bITb cTabunbHee BpeMeHN? TOBOPUTb O AOXOAHOCTAX MHE KaXeTcs
GeCcCMbIC/IEHHbIM 3aHATUEM, 3TO yaen ¢aHTa3epoB-3KOHOMUCTOB. HyXXHO paboTaTb U BbIXOAUTb
Ha 3annaHMpoBaHHbIe pe3ynbTaThbl, MOTOM CTaBUTb HOBbIE LLENIN U cCTapaTbCa UX A4OCTUraThb.
NMnaHnpoBaHUe JOMKHO BbITb, HO 06ewaTb YTO-TO — 3TO HE MO MHE, 3TO NoO CyTU Hebnaropap-
Hoe 3aHATune: noobewaewb Mano — nwoam obuaaTca, noobewaewb MHOFrO — 3anNof03pPAT He-
napHoe, Tak YTo faBauTte 6yneM XnUTb U HafeaTbCa Ha Ny4dlle, a KOrga oHO HacTaHeT — bypem
BMecCTe pagoBaThbcH.

B KAKOM OBBEME U B KAKUE CPOKW Bbl NJIAHUPYETE NPUBJIEYb CPEACTBA NPU MOMOLLX NOWALKHK
SHAREHOLDER?
MOXHO cKa3aTb, YTO cCeMyac 3aTo cBoero poja «llepe3arpy3ka»: B Te4eHUM Nonyroga B nnaHax
co6paTb 10kk (10 MNH. pybnen — npuM. pen.) B niobom cnyyae, B AanbHeENWEM He NNaHUpyeTcs
npesbilwaTb cooTHoweHMe 70/30 cob6CcTBEHHBIX CPEACTB K MPUBMEYEHHbIM. 11
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Bbl HE CYUTAETE LEHY 3ABbILEHHOW? ®OHJ YNPABJTEHUS BAWETO BA U BE3 TOFO HEMANl — TPETBE
MECTO CPEAW BCEX PAGOTAKOWMX!' — A TYT EWLE U 10 HOMUHANOB....
Mano unm MHOro, MHe KaXeTcs, He HaM CYAUTb — eClin ecTb cnpoc, 6yaeT n npeagnoxeHwue...
370 Xe pblHOK! Ecnu oueHnBaTb ¢ To4KKU 3peHUa aktueos, To B 000 HKT nx Ha 25 MnH. n Kak cBs-
3aHo c ueHon ponun? :) Hukak. Bot n Tyt 3a WMALL MOryT CTOAT MUNNmMapAbl, BCE ByaeT 3aBUCETb
TONIbKO OT MHEHMSA 06LWEeCTBEHHOCTU UCXOAA N3 pa3fnin4HbiX akToOpoOB: ANBUAEHAOB, afeKBaT-
HOCTU ynpaBnsouwero, obpaTtHoM cBA3N, UCTOPUUN COBBITUN, YCNELWHbIX MPOEKTOB U T.A.

9 YTOYHIO CBOW BOMPOC, C BAWETO MO3BOJIEHUA. MOHATHO, YTO EC/IM ECTb CMNPOC — BYAET U NPEQNO-
XEHWE, HO 1 UMEN B BUAY HECKONIbKO APYIOE. K NPUMEPY, OBOLHOW TAPEK TOXE MOXET OTKPbITb
BA MU MPOOATb MUJIJIMOH JONEN NO 1000 WMR 3A KAXAYI0, HO Bbl CAMU NOHUMAETE, KAK 3TO BYAET HA-
3bIBATbCA. NPUBJIEYb CPEACTBA — 3TO OAHO, ABOT 3ACTABUTb UX «PABOTATb», MPUHOCUTb NPUBbLIJIb
— COBCEM OPYIOE. B HAWEM NPUMEPE C TIAPbKOM NPUBNEYEHHAS CYMMA BYAET HA NOPAAKWN NPEBbI-
IWATb PEAJIbHbIE NTOTPEBHOCTU BU3HECA — CKOPEE BCET0, 3TO 3AKOHYMNTCA NNAYEBHO. W HAOBOPOT,
NPUBNEYEHUE CIUILKOM MANOTO KOJIMMECTBA CPEACTB MOXET 3ATPYOHUTb PABOTY (UX BYOET NONPO-
CTY HE XBATATb). Bbl TOBOPWUTE O NPUBNEYEHWUU 10 MJTH. PYBNEW — 3TO UMEHHO TA CYMMA, KOTOPAS
PEA/IbHO HEOBXOOMMA UMEIOWEMYCH BU3HECY? B BAWEM OENE OEUCTBUTENBHO MOXHO 3®OPEKTUBHO
«OTPABOTATb» TAKUE CPEACTBA?
BcsA cyTb B TOM, YTO A CTapaloCb yHacTBOBAaTb B pa3/INdHbIX HanpaBleHUaAX, genaa Takmm ob6-
pPa3oM UHBECTULUMN «pe3nNHOBbIMMUY. K npuMepy, ogHa n3 pa3paboTok Nno3BonfeT npakTuye-
CKN HEeorpaHU4YeHHO MHBEeCTMPOBaTb B GOHAOBbIN PbIHOK, @ Kak MOHMMaeTe BO3MOXHOCTU TaM
OrpoMHble. MOXHO BNOXUTb B o4eHb puckoBaHHoe geno 100k n sapaboTtaTtb B rog 3807%, a MoXx-
Ho — B 6onee ctabunbHoe 1 MApA. U Nony4aTb NYCTb U BCero 24%, Ho cTabunbHo. ECTb NOHATUE
BHYTPEHHEW HOPMbI JOXOAHOCTM NO KaXA0MYy NPOEKTY, UMEHHO Ha 3TO 3Ha4YeHUe 9 INYHO U
onunpawcb B NTPUHATUN PELIEHUN.

A LN YETO Bbl MJIAHUPYETE UCNOJIb30BATb MPUBNEYEHHBIE CPEACTBA? KAKUM OGPA30M OHU BYAYT
Y4YACTBOBATb B MNOJIYSEHUW 10X0A0B?
KoHe4yHoO Xe, Ha nogaepxaHne o6OpOTHLIX CPEACTB, a Tak Xe Ha yBennyeHune appeKTUBHOCTU
co3JlaBaeMbiX ¥ BO3MOXHO HOBbIX CEPBNCOB-NPOEKTOB.

Bbl CYUTAETE MPUBMEYEHUE 10 MJTH. PYBNIEW PEANTbHOW LENbIO, C YYETOM TEX BO3MOXHOCTEM, KOTO-
PbIE MOXET NPEJOCTABUTDL MJIOWALKA?
KoHeu4Ho.

3TO OTHOCUTENBbHO HEMANEHbKAA CYMMA. YTO BYAET, ECJIU COBPATb NMNOJTYYUTCA, CKAXEM, TONNbKO

MONOBUHY? CKAXETCA NI 3TO KAK-TO HA MJIAHAX PABOTbI BA U OTPA3UTBLCA NN HA TEX, KTO BCE XE

Kynun gojsn?
TyT He caMmouenb cobpaTb UMEHHO TaKylo CYMMY, 3ajia4a Noka3aTb, 4TO Ha Naowaake MOXHO
00beANHATL NOAEN MO UHTEPECAM N COBMECTHbIMU YCUNNAMU ABUTaTbCA K HA3HA4YEHHOW LLENW.
YTO-TO MHe noAcka3biBaeT, YTO NOTPEOHOCTU HbiIHEeWHeW wapbl 6onbwe! Kak 66l HE NPUWNIOCH
«NOABUHYTbLCA» U OTAATb elWe YacTb NUpora s HOBbIX UTPOKOB ;) ApYrMMmn cnoBamMm, MHe
KaXeTCH, YTo He ToNbKo cobepéTca BCA CyMMa, a co3pacTca eduumnT v Mbl 6yaem nckatb nyTu
peweHnsa — Kypa NpUucTpouTb BHOBb NOCTynauwme 3asgBKU.

OBbl4HO, KOTZIA TOBOPAT O BA, CPA3Y CTAPAIOTCA YTOYHUTb HECKOJIbKO «®OPMAJIbHbIX» BOMPOCOB,
CBA3AHHbIX C BYAYWWEW ETO PABOTOW. ECJIN MOXHO, KOPOTKO OTBETBTE HA 3TU BOMNPOCHI:

. BAlWl BA BCETAA BYAET HAXOOUTbCA B NYBJINMHOM PEECTPE? PASYMEETCSA, NPN YCITOBUN OT-
CYTCTBUSA TEXHUYECKUX NPENATCTBUN UNU ®OPC-MAXOPOB.

la.

. KAK 4 MOHAN, OHN BYAYT UEJTUKOM 3ABUCETb OT MOJIYMEHHbBIX 4,0X040B: YEM BOJIbLUE
NMPUBLIJIb, TEM BONbLWE AMBULAEHAOBI W HAOBOPOT. KAK HACTO OHW BYAYT BbINJTAYUNBATLCA? PA3 B KBAP-
TAJl, KAK U NOJIATAETCA NYBJINYHbLIM BA?
KoHe4HO, aa.

. MOXET JIU bbITb YBEJIUMEH ®Y BAWETO BA? ECJIU OA, TO NPN KAKUX OBCTOATENb-
CTBAX, KOTAA, BO CKOJIbKO PA3?
YyTb paHee 1 roBOpPW/1 0 BO3MOXHOM AeduumnTte, 3To OAUH U3 NYTEWN BbIXO[a U3 CUTYaLuum,
Korpa cnpoc 6yaeT HaMHOro NpeBbiWaTb NPpeaoXeHUe.

12
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. K MPUMEPY, ECTb BA, KOTOPbIE OTPAEOTAB ®UKCUPOBAHHbIA CPOK, CTPE-

MATCA BbIKYINMUTb O6BPATHO BCE NMPOAAHHbBIE A4O0JTU, UJTU XE BbIKYMATb UX MOCTEMNEHHO NMPAMO MO X04Y
PABOTbI (KOTAA OBPA3YHOTCA U3JTULLKU CPEACTB), BbIBAIOT U APYTUE MEXAHWU3MbI. MPEANONIATAETE NN
Bbl BO3MOXHOCTb OBPATHOTO BbIKYMA JOJMEA CBOETO BA, UIM B 3TOM HA IAHHbIM MOMEHT HET HEOBXO-
AUMOCTN?

Mo cutyayuuun. 3ToT Nnoaxopn, 6yay oTKpOBEHEH, TakK Xe NPUMeHUM, Korga Heo6xoaAnMMo noka-

3aTb, YTO YNpaBnsaoWUM roToB BbiIKynaTb 40NN fiaXe No PbIHOYHOM LeHe, Tak Kak eMy BbIrofi-

Hee CKYNUTb 0NN N HAYUCNTUTb ANBUAEHAbI, HEXENN YTOGbI 3TV ANBUAEHAbI MOTOM KYIN B

PbIHOK», CO34,aB TaM UCKYCCTBEHHbIN A,edULUT U YBENTUYMB CTOUMOCTb A0/1en. XOTHA 3TO CBOEro

poAa urpa B KOWKMN-MbIWKN CO CBOMMU AONbIWMKAMU; MHE KaXeTCH, Ny4we NocTyrnaTb B OTKPbI-

TYI0 M BECTU NPO3pavyHoOe ynpaBiieHue.

CKAXWUTE, A HAKOTO Bbl PACCHUTBIBAETE NPEXAE BCETO — HA HECKOJIBKUX KPYTMHbIX UHBECTOPOB U
NMAPTHEPOB WJIN XE BOJIbLIE HA WWWPOKYI0 AYOUTOPUIO MENKUX NANLLMKOB? UCTOPUA 3HAET MACCY NPU-
MEPOB, KOTAOA U TOT U APYTOW MOAX0[ OKA3ANCA O4EHb 3OOEKTUBHBIM: K NPUMEPY, B BA TPYNNbI
MIKLE$OFT CTABKA, OMEBUAHO, CAEJIAHA HA KPYMNHbIX UHBECTOPOB, B TO BPEMA KAK B INTERKASSA
WNU NIC.UA, KAXETCA, HAOBOPOT — 3TW BA ABJIAKOTCA LENCTBUTEJNIBHO «HAPOLHbIMWU», B HUX MHOTO
COTEH MAMINKOB. KAK BYLET Y BAC?
Ckaxy nuub, 4To B CAMOM Ha4vyalle OPUEHTUP NOCTaBJIEH Ha KPYMHbIX NTPOKOB, HO Aajnee BO3-
MOXHa 1 paboTta c 60nblWNM KONNYECTBOM NannKoB. MHe KaxeTcs, MOXHO yAa4yHO coBMellaTb
ABe 3TUX MOZeNN — KaK ONT U pO3HULLY: ANd ONTa AienaeTca ckupka, a ycnoBusa onsa Bcex oau-
HakoBble, TOBap MMeEeT OAHY PbIHOYHYI0 CTOMMOCTb.

AYEM BOOBLUIE ABNAETCA NJIOWALKA ANA BAWETO BU3HECA?
KTo-To cpaBHuBaeT ¢ IP0O... Kak no MHe, 3TO He TO/IbKO BO3MOXHOCTb NMPUBNeYvb «geweBble
heHbrmn». O4yeHb xo4eTca, 4TOOLI NNowapka 6bi1a MMEHHO Takon, Kakou eé 3afgyManun cospaTe-
NI — MeCTOM, rge nioan COBMeCcTHO genatT 6U3HecC, KONNEeKTUBHO YNpaBnfalT KannTtanoM. 3a
ronbl €€ cywecTBOBaHUA NOABUIIOCH O4M€Hb MHOTO MPOABUHYTbIX Pe0AT, KOTOPbI€ USMEHSAIOT
nnouwagnky K nydwemy. Bol co MHOM cornacHbl, 1koB? :)

PASYMEETCS ! NNOWAJKA, KAKOW OHA BbI1A, CKAXEM, B MOMEHT CO3JAHUA BALWETO NEPBOIO BA
(2004-M rop), HA MO B3rNa4, HE UMEET BOOBLLE HUYETO OBILETO C TEM, YTO Mbl BUAUM CEMYAC.
EC/IM TOTOA 3TO BbIJIA HA 99% « MECOYHWULA A1 TOXOTPOHOB», TO CEMYAC 3TO BEACTBUTEJIbHO MOLL-
HbIl W UHTEPECHBIA MHCTPYMEHT, MPUBNEKAIOWWA BMNOJTHE CEPbE3HbIN U PEANbHLIN BUSHEC, KOTOPO-
0 HA NNOWAIKE CTAHOBUTCS BCE BOJIbLWE. B TOM YACNE M BALW BA UMEIO B BUOY, KOHEYHO XE. XOYET-
C4 BEPUTb, YTO 3TOT BEKTOP PA3BUTUA HE UBMEHUTCA U B CKOPOM BPEMEHW MNOLWAAKA CTAHET ELLE
BOJIEE NPUBNEKATEJIbHbIM, HY)XHbIM U MOLWHbIM CEPBUCOM. B 3TOM HALLM C BAMWU XENNAHUA NONTHOCTbIO
COBMALAIOT, A 3HAYUT, COBNAAYT U YCUNTUA.
9 CyunTaik, 4TO OHa, KaKn BCe cepBUCbI, CcoO30aHHblIe WebMoney, ABNAeTCd OYeHb npO,D,YMaHHOVI
M onepexaeT CBOE BpeMs cOo3aHUA Ha MHOTUe roabl. MHe KaxeTcs, YTO e ele NnpeacTonT
MOJIHOCTbIO PACKPbITbCA B He,D,anéKOM 6yp,yu.|,eM: noaon ebiIHeCYT U3 nNnowagkm o4veHb MHOIo
Nose3Horo nu HanayT e€ yno6HbIM AN CBOUX LLeNlen UHCTPYMeHTOM. Hy a pa3spaboTynkaM He
XBaTaeT Hebonblworo «puabeka» oT nonb3oBaTenen, xorenocb 6bl 6onee onepaTUBHOroO pea-
rMpoBaHuUA Ha NoXxejlaHUAa n npeanoxeHuA.

B 3AKJIOHEHNUMN NO3BOJIbTE 3AJATb HECKOJIbKO BOMNMPOCOB, HANPAMYIO HE CBA3AHHbIX C BAWWNM
EW3HECOM WU BIOAXETHLIMU ABTOMATAMU. NEPBbIA U3 HUX: NOYEMY Bbl HE PETUCTPATOP?
Jleno B TOM, 4TO 1 UM yXe 6bi1. HoO no pagy NpuU4YnH, B TOM YUCe U NOTOMY, 4TO A Gbin1 3a Ypanom
NPakTUYeCcKkn eAUHCTBEHHbIM, la U BpeMeHa ObiNn «WwanbHbIMUY), CENYAC A UM He ABNAICH.
B o6weM, yepe3 MeHa NPOBENN 4OCTAaTOYHO MHOIO NOATrOTOBNIEHHbIX «OU3HECMEHOB), KOTOpPbIE
ObINM aKTUBHbI Ha KpeaAnTHOU 6upxe. B Te BpeMeHa 3To 6bis1 KaKOU-TO BYM, HY U, COBCTBEH-
HO, OH HE MOTI HE KOCHYTbCS CaMbiX CTapbiX U MPOBEPEHHbIX NofiIb30BaTeNen cuctemol. Korga
Y MOWEeHHWUKa ecTb BbiI6Op, OH BbibupaeT, rae aewesne Uan npoiye, a korga Mecto ogHoO — Bbl-
GupaTb HE NPUXOLAUTCA: OH NPOCTO OYEHb TWATENIbHO FOTOBUTCA K NONy4YeHUlo aTTecTtaTa. Cka-
XY YeCTHO, A1 4,O CUX MOP Nopaxatcb TOMY, HAaCKOJNbKO Noaun 6bIIM NOATOTOBNEHbI, NPUXOAA Ha
cobecepoBaHue, a Beab 3To ObI10 fencTteBuTenbHo cobecegoBaHme, a He NPOCTO popManbHbIe
BCTPEeYU, Kak MHorga 6biBaeT y HblHEWHNX peructpaTtopoB. [lponTtn Takoe cobecepoBaHue —
KakK ycTpouTbcsa Ha paboTy (y Hac, KcTaTu, onepaumoHUCTKM crepBa cAaloT TeCTbl NO Kypcy
oby4yeHusa, nobe3Ho cobpaHHoOMY Hukntom CeH4eHKO y cebs Ha canTe), T. €. BCE O4EHb CTPOTIO
M BOMNPOCHI, KAK FTOBOPUTbLCSA, C NPUCTPACTUEM :)
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KAK Bbl OTHOCUTECb K COBbITUAM HA YKPAUHE, B YACTHOCTHU, K BJIOKWPOBKAM CHETOB WEBMONEY
TRANSFER B 3TOW CTPAHE? KOHEYHO, Bbl HE ABNAETECH TPAXJAHWHOM 3TOW CTPAHbI (IA U 1 TOXE),
HO B KAKOM-TO CMbICJTE COOBILECTBO WEBMONEY CPOAHWN BONbLION CEMBE, A 3A HOBOCTAMW U3 COCE[-
HEW CTPAHbI MHOTUE U3 HAC CEMYAC CNEQAT KAK 3A CBOAKAMW C ®POHTA... 1A U BOOEILE, MPOTUBOCTO-
AHWE WMT U BNACTEW HA YKPAWHE BbI3BAJ10 OYEHb WMPOKWUIA OBLLECTBEHHbLIA PE30OHAHC.
Y MeHfl ecTb MUHPOPMAL KA, YTO BCE ByneT xopouwo :) He 3psA coTpyaHUKN BebMaHu Ha YKpauHe
NPUHUMAIOT y4acTme B CO34aHNUUN 3TOro pbiHKa BOT YXe MHorue rogbl! [1nga Tex, KTo He 3HaerT,
MMeHHO 6narogapsa BebMaHu Ha YKpanHe 6bi co3paH pag 3akKOHONPOEKTOB, HO HE XOTEeNoCh
Obl NnepeknYaTbCA B HaWeM guanore Ha NOJIMTUKY. XOo4eTCcsa NoXenaTb yaaun HawnM yKpamnH-
CKUM Konneram. lfosepbTe MOEMY ONbITY, faXe B CAMOM MNJIOXOM ciy4yae, eC/iu FPUBHY YHUYTO-
XaT un paktnyeckm WMU octaHeTcsa 6e3 obecnevyeHusa, cama WMU 6ypeT XUTb M KOHBEPTUPO-
BaTbCA... Apknuu Tomy npumep — USD, BanwTa npusHaHHasa BO BCEM MUpe, HO He nMelowasn ¢
1934 ropa HMKakoro obecnevyeHus :) lMoka 6yneT ToBap KoTopbi nponaéTca 3a WMU 6ypeTt n
cama WMU; nocMoTpuTe Ha plati.ru — Bc€ kak Bcerga, kak 6ynTto Ha YKpanHe HU4Yero n He cny-
yunocob. lymaio, BbiBOAbl CoenaeTe caMm :)

HA MO B3MNAM ABNAETCA BOJIbIINM YNYWEHWEM TOT ®AKT, YTO MHOTUE MAULUKN 3ABbIBAIOT O TOM,
YTO KAXIbIA YNPABNAIOWWA — 3TO HE TOJIbKO BU3HECMEH U PYKOBOAWUTEJb, HO ELLE U OBbIMHBLIN YEJO-
BEK. A BEJlb HALIA XW3Hb COCTOUT HE TOJIbKO U3 PABEOTbI... PACCKAXUTE, KAKAS OHA — TAYACTb BALLEN
XWU3HWU, KOTOPAA NPOXOAUT BHE OOUCA?4TO ANnd BAC NPEACTABNAET B XU3HWN BOJIbIIOE 3HAYEHUE,
MOMUMO BU3HECA?
Al yxe ynoMsaHyn o CBOUX feTkax, y Hac BCE No npaBuiaM: cnepBa HAHbKa, NOTOM nanbku. Ctap-
was po4vka Ennsaseta 7 net, cbiHOK PoMaH 2 roga, v mnagweHbkuu MnaTtoH 2 Mmec. — Ha caMOM
Aene OHU N ABNAITCA MOMM CMbICITIOM XN3HU. KOHEYHO Xe, B CBOEUN XU3HU 1 yXe nonpoboBan
MHOroe: 3aHMManca xokkeem 8 neT, MMel pa3paabl MO NapawWTHOMY CAOPTY U aNlbNUHU3MY,
yBJ/ieKalcb TYPU3MOM, B WIKOJe Nes B aHcaMbne aBTOPCKOM NeCcHU, NOTOM B UHCTUTYTE B Ka-
MepHOM xope :) U paxe B pycckoMm HapoaHoM xope! :) Ctapatlocb XUTb APKO U BECENO, LETEU
BOCNUTbIBAEM C CYNPYrom HENPUHYXOEHHO: UHoraa 6anyem, MHorga Haka3biBaeM — B obwem,
Bcero B Mepy. Korga nossonaeTt BpeMs, Mbl CTapaeMcs NyTewecTtBoBaTb — Halwu Kapany3bl,
HEeCMOTpPSA Ha CBOWU eLE Masble roabl, yXxXe MHOro rge noboiBanu ¢ HamMmu. 4 no6a10 CBOK CEMbIO U
XN3Hb U O4E€Hb X044y, 4YTOObI TaK ObINO y Kaxaoro!

AHTOH, BOJIbWOE CMNACUBO0 3ATO, 4TO COMMACUNNUCHL AATb MHTEPBbBIO HALLEMY W3OAHWUIKO: C BAMW BbIN1O
UCKJIIOYUTENBHO MHTEPECHO NOOBLWATbLCA! OT TULUA BCETO HAWIETO KONNEKTWUBA XEJIAIO BAM YOAYU —
KAK B BUSHECE, TAK U HA NJTOWALKE : NYCTb HKT BCETOA OCTAETCH CTAPEMWWM U3 BCEX PABOTAIOLLMUX
BA, A «<KHOBNU4YOK» WMALL — CTAHET 3TAJIOHOM U OBPA3LOM OJ1d NOAPAXAHUA. 10 BCTPEYU HA NPOCTO-
PAX CETU!
Cnacubo, dkoB! XoTen 6bl, NONb3YACb CNy4aeM, NoxenaTb BallMM NPOeKTaM pa3BUTUA U NPO-
LBEeTaHUA, Bbl fenaeTe UHTePECHbIe U Nofie3Hble UHPOPMaLMUOHHbIE pecypcChl. Yaauu.
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NOCJEAHWE BbINYCKWU XYPHANA MNPUYYUNIIU HAC K TOMY, 4HTO «CMNMPABKA 0 0XO-
OAX» TENEPb PEJAKO OBXOANTCSA BE3 CYWECTBEHHbIX KONEBAHUI. TAK NOJTYYHU-
NOCb U B 3TOT PA3: MNO3nNLUUA CPA3Y HECKOJIbKUX BA U3MEHUNACH IO CPABHE-
HWUIO C NPEAbIAYWNM BbINYCKOM U3JAHUA OBYXHELENBHOW OABHOCTWU. 3ABETAS
BNEPEL, OTMETUM, YTO BOJIbIUIMHCTBO U3MEHEHWK, K CHACTbIO, HOCWUJ10 NO3U-
TUBHbIA XAPAKTEP, HECMOTPS HA OBUJINE «KPACHbIX» LUDP.

Hy a nepep TeM, Kak NPUCTYNUTb K pacCMOTPEHUI0 Tabnuubl, No 06bIKHOBEHUIO HAMOMHUM, YTO

B «CMpaBKe» Mbl CHUTAEM peanbHY0 AUBULEHAHYI0O 4OXOAHOCTb Beaylwmx BA nnowapgkm, paccym-
TaHHYI0 Ha TEKYLLY0 PbIHOYHYI0 CTOMMOCTb UX A0NeNn. JpyYrMMu cnoBaMm, UMEHHO NOACYNTAHHYI0
HaMu JOXOAHOCTb MONYYUT TOT NANMLKUK, KOTOPbIN UMeeT B CBOEM nopTdene gonw BA, KynneHHylo
no cerofHsAWHeN LLeHe. U3MepsaeTca 3TOT Noka3aTeNb B NPOL,EHTaX 3a OANH Mecsl,.

OTMEeTuM, YTO peanibHafdA 4OXOAHOCTb — 3TO BCErA4a Ta caMas naJska, YTo O IBYX KOHLLaX: eC/liv OHa
C/INLWKOM BbiCOKa, 3TO COBEPLIEHHO He eCcTb «Xopowo» (moYyeMy Xe Toraa Ao/ CTOAT TakK fAéle-
BO, YTO Aal0OT TaKy!lo BbICOKYI0 JOXOAHOCTb?); M HA060pPOT, CAULWKOM HU3KUIN NOKa3aTesnb HE eCThb
«nnoxo», NOCKOMNbKY Yalle BCero o3HavyaeT BnevyaTnsawlywo ctabunbHocTb BA 1 04eHb BbICOKUM
ypoBeHb AoBepua nanwmkon (B Takmx BA LLeHa Ha J,0NM CUNIbHO PAcTEéT, a OXOAHOCTb — COOTBET-
CTBEHHO — NajaerT).

B niobom cny4yae, aTa Tabnuua He JO0NXHa ABNATbCA ANA Bac pYKoBOACTBOM K ,leUCTBUIO: Bbl Jonx-
Hbl CAMOCTOATENIbHO Y4YNTbIBATb BCce nMetwwmeca paktopbl oueHkn BA (OXOAHOCTb — BCETrO NNlb
OAWH N3 HUX') N NnpuHUMaTb Hanbonee B3BelWeHHOE peweHne. Kak Mbl yXXe cka3anu, «3KcTpe-
ManbHbIe» NokKa3aTenun obbIYHO CBA3aHbl C MOBbIWEHHbIM PUCKOM U B 3TOM c/llydae aHannm3npoBaThb
BA HYXHO ewe 6onee BHMMATENbHO.

NMEPEUOEM K CAMOW TABJIULLE.
CETO4HA TON-20 BA MO PEAIBHOW A1OXOOHOCTU BbIrMAOUT TAK:

nyGamy- - UEeHa O0W  OOXOOHOCTE B
|l# BA — PenTH — —  H3M.—  NpUMeyaHue —
- v] wocrt+] PIL] (wWMR)(+]  mecau [ -] -
1 PRFK Systems : B 1,13 3,58% * LeHbl
“al 2 FxFunD 0,68 2,81% * LeHbl
4l 3 FwmMC & com pany 97,92 2,79%  -0,01%
8 4 |Gcb2a.com 409,60 2,42%  -0,04%
o 5 BA Petrname 3,59 2,31% 0,06%
e 6 Tapkoff 0,01 2,22% nobaeneH
o 7 Psl 150,08 2,17% -0,02%
“al & web profit 2,80 2,06%  -0,15%
Ol o "B 62,40 2,01% - * AMBMAEHIbI
. 10 PROGRESSINVEST 99,99 1,92% 0,08% * ueHb
e 11 Cashinout.ru 333,76 1,89% -0,06%
a 12 3kCy 14,99 1,67% 0,01%
®.] 12 wayrich 1,92 1,59%  0,00%
©_] 14 web Dealer 2,00 1,51%  0,00%
©_| 15 web Garant 1,38 1,44%  -0,23% * ueHbl
. 16 INTERKASSA 75,20 1,32% 0,00%
. "ZK" 0,02 1,28% no6asne
®_1 12 wmalLL 895,68 1,27% 0,08% * ueubl
@119 MikleSoft finance 44736,00 1,26% 0,00%
e 0,06% * LeHbI 15
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JNInpgepsbl octanucb npexHUMM — 3To PRFK Systems n FXFUND, ogHako nocMOTpuUTe Ha nx nokasaTe-
NIV — OHU ynanu B cpeAHeM Ha uenbi npoueHT! N 3To Kak pa3 TOT caMbi¥ cny4Yyan, Kkorga aToMy na-
DEeHUI0 cneayeT UCKPEeHHe nopagoBaTbhbecs: B 06oux cnyvdaax Topru ctabunuanpoBanuchb, a LeHbl
Ha AO0NU cywecTBeHHO Bbipocnun. lonn aTux BA Bce€ paBHO (gaxe ¢c y4eToM 3aToro pocTta!l) octatwTcs
CUNbHO HEO0O0LUEHEHHbIMAN, HO Y)Xe He HAaCTO/IbKO YyA4OBULWHO, KakK 3TO Bbly1I0 HEKOTOpPOE BpeMs Ha-
3ap. o kpanHen Mepe Tenepb MOXHO YXe nepectaTb «6UTb TpeBOry» n HabnwpaTtb 3a TeEM, Kak
TOPrM CTaHOBATCA BCE Gonee agekBaTHbIMU, U 00NN 3TUX BA BCE cnoxHee KynuTb 3a cywun 6ec-
LEHOK OTHOCUTENIbHO UX Xe AOXO4HOCTM.

OTmeTuM gobasneHne B Tabnuuy Tapkoff. HegaBHue cobbiTusA 3acTaBuUnn ncknw4nTb BA U3 ta-
6nuubl B NpeabiayueM BbiNycke 3aMeTKN, 0A4HAKO CNOXHOCTU OKa3anucb cyrybo TeXxHU4YeCKUMun
N OblNM NpeofoneHbl — 3TO NO3BOJINIO ONEPATUBHO BEPHYTb «TAanoO4YkMy» B Hal Ton. 3aMeTbTe —
Ccpa3y Ha OT/IN4YHOE WecToe MecTo, 0gHaKo No cjioBaM caMoro YnpaBnsawuwero ce3oH yXe 3aKoH-
YyeH, a 3Ha4YUT cnepywlwme gUBNUAEHAbl MOryT OKa3aTbCA NOCKPOMHee.

B «BT» nafeHne nokasaTensa He CIUWIKOM yanBmuTenbHo. B MapTe aTtoT BA pacnpenenun eNCcTBuU-
TeNbHO OrPOMHbIe AguBULEeHAbl, OHAKO cnefywwme BbinnaTbl OKa3sanncb Kyga MeHblwe... XoTS,
KOHEYHO, 3TO KMeHblle» cKopee creayeT cynTaTb KHOpPManbHbIM) Ana 3Toro bA nokasaTenem.
TeMm He MeHee — bA noka He nokuaaeT fecaTKy.

Honn PROGRESSINVEST HeMHOro ynanu B LeHe, Kak cneacrteme — Bblpocia UX 4OXOO4HOCTbL. B
npepaBepun rpaaywero B ceHtabpe ysennyeHmsa ®Y aTo MOXHO CHUTATb BNOJSIHE €CTECTBEHHbIM:
OJlHUN MHBECTOPbI XOTAT «BbIUTUY, HE pacCcYUTbIBass B HEM y4acTBOBaTb, Apyrne xe — HaobopoT —
CTPEMATCA HApacTUTb CBOU NakeT, YTO6bl MONYYUTb BO3MOXHOCTb MOKYNKW AO0/IEN MO HOMUHANY.
HaBepHoOe, MMEHHO cenvyac 1 gna Tex u ana ApyYrmx pblIHOK HaXoANTCA B ONTUMaNIbHOM COCTOSAHUMN.

Nlonn Web Garant cHoBa BbipoCnu B LLEHE — HEYAMUBUTENbBHO, Y4YUTbIBAA cTax paboTbl BA, a Takxe
TOT paKT, YTO aAMUHUCTPALUA YXe f.aBHbIM-0aBHO He NpoAaéT CBOU AOMN.

Ewe oamH nceBno-HoBUYOK Tabnuubl — «ZK». 3ToT BA 6b121 UCKNIOYEH N3 HEE MO BMOJIHE NPOCTU-
TeNbHOMY NOBOAY: B HEM npoxoauno yesenndeHune ®Y. Tenepb Xe, Korga npouenypa 3akoH4unacso,
BA npepcka3syeMo BepHyJsca B Tabnuyy ¢ 4OCTAaTOYHO NPUATHbLIM CPEAHMUM NOKa3aTenem.

Hy a ponn «OMckux» bA — HKT n WMALL 3a gBe Hegenun ycnenun 4yyTodky nogeweBeTb, BMPOYEM,
B paMKax eCTeCTBEHHbIX KonebaHun.

BTOPAAl HACTb TABJIULbI:

nyBaunu- - LUEHa A0AW  OOXOAHOCTb B
# BA PEHTHHEE H3M. NpUMEYaHHE
v | HOCTE ~ - (WMR) |+ mecal, |-l - -
21 Eno's Fund HEeT B+ 1,41 1,16% nobasneH
22 Pavel and Co HeT AB 159,68 1,15‘9-6“*L|,EH|:+|
23 ModernGifts na e 0,99 1,13% nobasneH
24 NIC.UA na A+ | 5,76 1,10% 0,01%
25 WMPayCash aa A+ 508,24 1,04% 0,01%
26 AsMnyH na - 1,84 0,89% nobaenex
27 NVM HET AB+ 118,00 0,83% 0,00%
28 MVDTrade HeT A+ 46,40 0,81% -0,32% * ueHbl
29 Monex Capital = TR 12,16 0,79%  -0,01%
30 WM52 aoa AB 128,96 0,65% 0,00%
31 PAYCON na AB+ 2,50 0,59% 0,32% * nMEMaeHObI
32 Cashalot na AB 50,56 0,56% 0,01%
33 eGoldservice aa B 480,00 0,39% -0,06%
34 FinShark aa - HMCEAKOYEH
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NMPUBETCTBYEM CPA3Y HECKOJIbKO HOBWYKOB:

Eno's Fund: BA nony4nn PenTuHr «B+», nocTtaTo4YHbin Ang Bkno4vyeHnsa bBA B Hawy «cnpaBKy». IMeHHO ceu-
yac B BA BOWEN KpYNHbIN UHBECTOP, «3appaB» TEM CaMbIM LLEHbI HA J,0NN; ecnu Obl HE 3TO 06CTOATENBLCTBO,
BA aBHO 6bin 66l HAMHOTO Bbllwe. Ho N 3TOT pe3ynbTaT, 6€3YCNOBHO, MOXHO CYNTATb BMNOJIHE MPUCTOUHbBIM.

ModernGifts: PenTuHr atoro A noka HeJoCTaTO4YeH ANA BKAOYEHUA B Tabnuuy, HO 34echb chirpajia CBOI
ponb Ny6AnMYHOCTb. lOXO4HOCTb MOKa He BbIFNAAUT C/IUWKOM BbICOKOW, HO 3TO KaK pa3 TOT cilydaun, Koraa
y BA 6onee 4yeM fOCTAaTO4YHO CPEACTB U BPEMEHU ONA TOrO, YTOObl UCMPaBUTb CUTYaLMIO.

ABUNyH: Ta Xe NpuUYMHa BKJIOYEHUA B TOM, YTO U B NpeabiayleM cny4yae — ny6AM4YHOCTb. YYUTbIBAA, YTO

B BA TONbKO 4YTO 3aBepWMNOCL YBenndeHue ®Y, noka paHO BCEPbLE3 CYNTATb A OXOAHOCTb: HalM NOACYE-
Tbl CEMYaC OCHOBaHbl Ha C/IMIWLKOM HEGONbLOM KONIMYecTBE BbiNnaT. He NCKNOYeHO, YTO Yepe3 KBapTas Mbl
yBUAUM 3TOT BA Ha coBCeM Apyrom MecTe.

NapeHune noka3aTtensa bA Pavel&Company cBfA3aHO C CUJIbHBIM POCTOM LLEH Ha A0/, paBHO Kak 1 B BA
MVDTrade. Bo BTOpOM, KCTaTWN, HUYTOXHOE YMCNO Aonen B cBo6ogHOM ob6paleHnn, BEpPoATHO, CNOCObHO
0OBECTU LLeHY Ha HUX 0 NOUCTUHE KOCMNYECKNX BEPIWUH — COOTBETCTBEHHO, K cOXaneHuto, bypeTt nagaTtb
N NX JOXO4AHOCTb...

OTMeTnm BA PAYCON, KOTOpPbIM MOKMHYN NocieaHee MecTo, BbiNNaTUB AUBULEHAObI, CYIWECTBEHHO NPEeBbI-
cunBwue npepbigywme. Paszymeertcs, bA v ero 6usHec BrnosnHe cnocobHbl 3apabaTbiBaTb 60Nnblue, HEXENN
0,597 B MmecqauU, n, BepoATHO, B byaylem ouBmnaeHAbl NPOAONXaT TEHAEHLUMUIO K POCTY, HAMEYEeHHY!o 3a Nno-
cnepgHve Tpu KkBapTana.

Hy a BA FinShark cHoBa NnpuWnocb UCKMIOYUTb U3 Tabnuubl. K coxaneHuio, BbinnaTbl AUBUAEHOO0B B HEM HU
Y KOro flaXe A3blKk HE MOBEPHETCA Ha3BaTb «PErynsapHbIMU», a ANA «CNpaBKU» 3TO OAHO U3 KJlOYEBbIX Tpe-
6oBaHUMN...

No Tpaguuumn, Tenepb Mbl CHOBa A06aBuM B Tabnumuy HECKONbKO AOMNONHUTENbHbIX NOKa3aTtenen. Ha atoT
pa3 UMUK CTaHYT cTabunbHoCcTb (BpeMsa B fHAX, B Te4eHUU KOTOoporo BA perynsapHo BbinnadnBan oUBULEH-
abl) nypoeHb BJ1 (HamBbicwun — nnbo Ynpaensawwero, nn6o camoro BA).

TON-20 NNOWALKWN MO KOMBUHWPOBAHHOMY MOKA3ATEIO
(A4O0XOAHOCTb + CTABUJIbHOCTb + BJ1) CETOAHA BbIMMAAUT TAK:

nyBauny- . LeHa oM  A0X0AHOCTb B CTabDMABHOCTE
# BA PEATHHE £ BN X
*| HOCTE~ - (WMR) |~ mecay |- (oHe#H) - - =l

1 Gcb24.com aa B 408,60 2,42% 15585 1100 a73
2 FWMC & Company aa B+ 97,92 2,79% 1029 542 324
3 Mikle$oft finance ag A . 44736,00 1,26% 1341 1263 303
4 INTERKASSA aa A+ 75,20 1,32% 1361 2537 295
5 PsI HeT A+ 150,08 2,17% 1555 540 289
& Cashinout.ru aa B+ 333,76 1,89% 742 1922 227
7 HKT aa B+ 16,14 1,20% 1149 1474 195
8 3krCy HeT AB 14,59 1,67% 1266 4339 163
3 WM52 aa AB 128,96 0,65% 1500 1058 117
10 Monex Capital aa - 12,16 0,79% 1535 667 116
11 eGoldService aa B 480,00 0,39% 2596 506 113
12 BA Petrname HeT B+ 3,59 2,31% 1022 164 112
13 Tapkoff HEeT B+ 0,01 2,22% 881 170 54
14 PRFK Systems HeT B 1,13 3,58% 479 172 83
15 NIC.UA aa A+ 5,76 1,10% 678 880 82
16 Pavel and Co HeT AB 159,68 1,15% 1231 140 62
17 Cashalot aa AB 50,56 0,56% 1203 574 59
18 NVM HEeT AB+ 118,00 0,83% 1537 145 57
19 WMALL na AB+ 895,68 1,27% 298 1474 33
20 PROGRESSINVEST HeT AB+ 93,59 1,92% 539 168 43

BeposaTHO, Bbl caMn MoXeTe caenaTb HYXHble BbIBOAbl U3 3TON Tabnuubl, MOCKONbKY BCe TPU YUcna
npuBepeHsbl gnga kaxaoro bA. 0TMeTuM, 4To TeM BA, KoTopbiXx Noka HeT B Ton-20, noka ABHO Hepo-
CTaéT Kak MMHUMYM O HOro noka3aTtensa: nmbo gpoxoaHocTn, nnbo ctabunbHocTn, NMb60o yposHSA BJl.
Te xe BA, y KOTOpbIX BCe TP NoKa3aTens B NOJIHOM NOpAAKe, HAXOAATCA B caMOM BepXy U 6ob-
WMHCTBO N3 HUX abCONIOTHO HE HYXAalTCA B OMNOJNIHNTENbHOM NpPpeACTaBI€HUN.

17



[] SHARE

HKT

WMS2

FINSHARK

BIZWM
GROUP
(BooknGo)

Ne38 SAMETKMH

B3rMJjan
B BYHOYLIEE

JIIOBONbITHYI0 UAEI0 NOACKA3AJI HAM OIMH U3 NOCETUTEJIEW ®OPYMA
SHAREFORUM.RU C HUKOM ODMIN: OH NPEOANOXWUN AENATb CBOETO POOA
«HOBOCTWU HAOBOPOT». B PAMKAX 3TOTO NPEANTOXEHWA Mbl 40J1IXHbI BbITU

Ebl COCTABJIATb CMUCOK COBbITUIN, KOTOPBIE ELLE TOJIbKO J0/1XHbI MTPOU30UTH
B BJIMXKAUILEE BPEMSA, NPUBOANTb UX CMUCOK U, MO BO3MOXHOCTU, AHANU3U-
POBATD.

Hy a nockonbky BCce Hawu NpoeKTbl paboTalT, B KOHEYHOM UTOTe, AN Bac, HallX YBaXaeMble
YyuTaTenu, Mbl He MOrnmn npeHebpeyYb TaKUM UHTEPECHbIM MOXeflaHMEM, a MOTOMY — nonpobyeM :)

Pa3yMeeTcsa, Hawy nepBY NONbITKY He cnenyeT CYAUTb CIUWKOM CTPOro: OHa MOXeT cTaTb BCero
NINWb NEPBLIM WWAroM Ha AJIMHHOM NYTU K «naeanbHou pybpuke», Kotopasd cTaHEeT NOCTOAHHOM
n obypet pagoBaTtb Bac B kKaxaom Boinycke XypHana.

UTakK, YTO Xe roToBUT HaM ileHb rpapyIlWmMn, 4ero HaM CTOUT OT HEro XAaTb?

KoHe4yHO Xe, nepBoe, 0 YEM X04eTcsa cka3aTb, 3TO AnMBUAEHAbl. KBapTanbHble ANBUAEHAbI B KPYN-
HbIX NY6NMYHbIX BA — 3TO BCerga cobbiTue He TONbKO ANA UX NanlKUKOB, HO 1 BoobLle Ang BCen nno-
Waaku B LLeIoOM; MOCMOTPUM, NIIAHMNPYIOTCSA NI TaKOBbIE BbiMJaThl Ha GAnXxanwmne ABe Hepenu...

A OHW, HaJo cKa3aTb, NNaHUPYITCA. Ecnv BCE By eT XOpoOLlo U Mo nNnaHy, To KBapTalbHbIMU AUBU-
JeHAaMn Hac OOMXHbl NnopapoBaTh:

Mpownbie oUBUAEHAbI, BbiMJla4€HHbIE B KOHLL,e anpens, oka3anucb 6onee 4yeM Jo0cToMHbIMU. HaBep-
Hoe, He cneAyeT XJAaTb, YTO Tenepb KaXablh KBapTan BbinnaTta 6yaet uMeHHo Tako (He BCE KOTY
MacneHuya!'!), Ho Ha JOCTONHbIM YPOBEHb BbiNnaTbl B 3TOM BA Mbl TPAANLMOHHO paccCYnUTbIBaEM.
OTMEeTUM, YTO NpepnonaraemMasn BbiniaTta A4O/IXXHA MPUUATUCL Ha CaMbi KOHEL, MecsLlLa, a 3ToO 03Ha4a-
eT BNoJjiIHe BO3MOXHbI NepeHoC eé Ha caMoe Ha4yano aBrycrTa.

Npo aToT BA MOXHO cKa3aTb TO Xe caMoe: MPOrHO3UPYEMbIX CPOK BbiMJaTbl NPUXOAMNTCA Ha caMble
nocnegHue AHN Mecaua U He ByaeT HUYEero YauBmUTENbHOro, ecnm ¢akTU4eckm oHa Npon3onaeT
TONbKO B Ha4vane aBrycta. TeM He MeHee, TeXHU4YeCcku 3TOoT BA cMoXeT pacnpenennTb AUBUOEHAbI
yXxe 28-ro utons.

B aToM BA Haw NporHo3, HaBepHoOe, He CTONIbKO NPOrHO3, CKONMbKO Hagexaa: TexHn4yecku bA Mmor
BbINNaTUTb ANBULEHAObI ELLE B cepeauHe UIOHA. B npownbiv pa3 nepepbiB MeXAY BbiNjlaTaMu cocTa-
Bun 8 mecaues(!), noaToMy cTOUT NN X[aTb nx cendyac — 6onbwon Bonpoc. K coxaneHuio, paboTa
aToro bA noka ganeka oT cTabuMNbHOCTU — MO KpanHeEN Mepe, ec/iu NoJ TaKOBOW MNOHMMATb Perynsap-
Hble U MPOrHO3UpPYEMble BbiNNaTbl ANBULEHOO0B.

34ecCb TONIbKO-TONIbKO 3aKOHYUNOCbL yBenndeHne ®Y, noaToMy He COBCEM NMOHATHO, cnepyeT nm pac-
CYMUTBbIBATb Ha BbINNaTy AUBUAEHAOB UMEHHO cenyac. TeM He MeHee, TeXHUYeckass BO3MOXHOCTb
npon3BecTu BbiNnaTy y Ynpasnstwuwero atoro bA nosBunacb B Ha4dane uions. HasepHoe, He byaeT
HUYero CTpPawWHOro B HEKOTOPOU 3aZlepXKe ANBULAEHAO0B: cobpaHHbIe C NanlMKOB cpencTBa ele
BeAb HY)XHO 3acTaBUTb paboTaTb U MPUHOCUTL NPUOLINL!
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3T10T BA Mbl BK/IOYMM B CNNCOK HECKOJIbKO «aBaHCOM». TexHn4yeckass BO3MOXHOCTb BbinaaTbl ANBU-
DEeHAOB NOABUTCA Y HETO FAe-TO Ha rpaHuLLe MeXay UJlieM 1 aBrycToM, HO 34paBbiv CMbIC/T NOACKA-
3bIBAeT, YTO YNpaBnawwWmm Bpsaa N ctaHeT B 23 4aca U 59 MuHyT 31-ro uiona npomsBoauTb BbinnaTy
AVNBUOEHAOB CBOUM Nanwmkam :) TeM He MEHEee HNYTO He 3acTaBNAeT YCOMHUTbLCA B TOM, YTO AUBU-
heHabl 3aecb He Tonbko 6yayT (NycTb U B CaMOM Havane aBrycrta), HoO u 6yayT BNOJSIHE J,OCTOUHbIMU.

Pa3yMeeTcs, nporHo3upyeMble AUBUAEHObl COBEPLWEHHO HE OrpaHUYeHbl CMUCKOM NYBNNYHbIX BA,
Oo[lHaKo Henyb6nn4yHbie MOTYT pacnpeaensaTb AUBUAEHAbl CKOMb YroAHO YacTo (B oTAn4ymMe oT nep-
BbIX, KOTOPbIM [LO3BOJIEHO A EeNaTb 3TO He Yalle pa3a B KBapTa), NO3TOMY NPOrHO3bl CTPOUTb 34€Cb
fABNAeTCca A,eN0M HeEMHOro He6narogapHbiM. Jllw6on Heny6nMYHbIN BA MOXeT pacnpeaenuTb AUBU-
neHabl (unn He cpenaTtb 3TOro) abconwTHO B NOO6OM MOMEHT.

TEM HE MEHEE BETNO B3MMAHEM HA CIMMCOK TEX U3 HENMYBJINYHBIX
BA, YTO MPUCYTCTBYIOT B HALIEW «CNPABKE 0 JOXOJAX», ATOTOMY
ABNAITCA HAUBOJNIEE UHTEPECHBIMW. BbINJIAT OYEPEOHbIX
OUBUOEHLO0B MOXHO C HEKOTOPOW YBEPEHHOCTbIO OXWUIOATh B:

- : TaM, KCTaTu, CHoBa cobunca exeHenenbHbIU rpaduk...
— : 31ECb «MJIIOC-MUHYC), MNOCKONbKY YETKUU rpaduk BbinnaTt
B 3TOM bA He npocnexunBaeTcA.
— I YXe MHoro net paboTtaeT Kak HaCUKWU.
— : TOXe NOoKa HU pa3y He Hapylwan yCTaHOBJIeHHOro rpaduka.
- : MaJjio YTO MOXET NOMewWwaTb OObIYHbIM PETYNAPHbIM BbinnaTam!
— : MOXHO cBepsATb Yacbl — TPeTbero u ceMHaguaToro.
— : 34€ecb BbiNylaTa MOXET 3agepXaTbca — Takoe GbiBano He pas.
Bnpo4yem, He B ywepb pasmepy.
— : HacTopaxmBaeT 3HavYnTenbHoe cCHNXeHne yposHsa bJl YnpaBa,
HO AMBUAEeHAbl LOMKHbl pa3BesaTb COMHEHUS.
- : Hy a 3ToT BA 6yZeT B KaXA0OM HaWeM NPorHo3e BHE BCAKUX COMHEHUMN.

YTO ELE Mbl MOXEM XAATb OT BNVXAUWNUX ABYX HEQENb?

MNocMoOTpUM Ha yBennveHus OY. 3aecb cyu,ecTBeHHbIX cobbITUM He nnaHupyeTca (PROGRESSINVEST
nWeb Dealer — Tonbko oceHbo!), ogHako oTMeTuUM 3aBeplieHne popmmposaHusa ®Y B bA RIF, koTo-
poe fo0/XHO npon3onTun B panioHe 20-ro nionsa. Ecnu B Bawwm nnaHbl BXoAWN BbIKYN Aoneun aToro bA,
Mbl peKoMeHayeM BaM He oTknaabiBaTb BCE Ha NocneaHUN OeHb U coenaTb 3TO CerofHa — 3a He-
CKOJIbKO A HEN [0 3aBEPLWEHUA NpoLeaypsbl Ana aToro camoe spems!

HaBepHOe, Ha 3TOM HalW CEeroAHAWHNN 3KCNepPUMEeHTaNnbHbIK 0630p KHOBOCTEN HAOOOPOT» MOXHO

M 3aKOHYUTb. Ecnu Bbl, yBaxaeMbit YnTaTeNb, MMeeTe Kakoe-Inbo MHEHME OTHOCUTENbHO AalibHeN-
wen cynbbbl upa3BuTna aTon pybpukm, o6a3atenbHO BbicKaxXuTte ero Ha dopyMe — aTuM Bbl BHeceé-
Te OrPOMHbIV BKN1aj B pa3BUTUE HEe TONbKO Hawero XypHana, Ho n Bcero coobuwecrtsa B L,efioM!
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